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AUSTRIA. 
Averata has been for several years an unpopular State in 
England. It is true that she has done us no injury ; it is 
tanethat she is an old ally who has helped us in old wars, and 
mith whom. there.are traditions of amity; it is true that her 
interests and ours. are almost never much at variance, and are 
may oiten the same, But the popular mind of England is far 
more moved by sentiments than by interests. Austria has 
ape rere here as the enemy of Italy, and the oppressor 
& Hungary; and we have kmown her as little else. She 
become in many minds a sort of incarnation and embodi- 
ment of the illiberality which we despise and the tyranny we 
. But great States are not simple embodiments of 
whether bad or good. They are complicated 
rith individual features, each of which requires 
; and strange pieces of mechanism which often act in 
sway we-should least expect. Austria has oppressed Italy 
| and injured Hungary, but she is not now, at least, an oppressor 
We" principle. She is trying as far as she can to be a liberal 
} upon principle. 
| The part which Austria has taken in the late Polish nego- 
fistions is vaguely known, but hardly quite appreciated. She is 
‘known to have separated herself from Russia, though she holds 
‘of Poland near to those which are in revolt; she 
to have said-that she recognises no present similarity 
‘Mtween the Polish inces which she holds and those which 
Basia holds; she hinted that her provinces are fairly 
@utented, and the Russian provinces in open outbreak ; she 
Ras: nO ee en she has made 
, ous treaty wi of the Poles against 
Roles; she has declined to di in common with Russia 
, ‘the best mode of governing the Poland which their 
er destroyed. In every conceivable manner Austria 
an-the late en —_ Seay liberal as with 
her past history present policy it was ible for her 
be: Bat diplomatic, disoussions and correspondence excite in 
withthe Scaheune 
‘ i and vivacious sort of 
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the pen of Count Rechberg, though unfortunately my are 
not very accessible in England. The lower house of the 
present Reichsrath is a really popular body with free speech, 
with the wish to express opinions on the policy of the country, 
and with the power to express them. a recent debate on 
Poland, various members of the House spoke out the feeling 
which animates both the people and the Government of Austria, 
not in a better language, perhaps, than Oount Rechberg’s, 
but in a language which we understand better. A deputy 
from Carinthia said:—‘ We all appreciate the chivalrous 
“courage and the noble devotion of the Poles, of which they 
“have given so many proofs, and which induce them to sacri- 
‘fice their lives and their properties to their political convic- 
“tions, and even to their politicalideal. As far as the Polish 
“ provinces subjected to the sceptre of Russia are concerned, 
“we wish for them solid and durable institutions which — 
ee ne ee el ee and possi 
“ ae government and provincial independence,—which shall 
“assure to every individual the necessary degree of liberty 
“and progress in intelligence and civilisation. I believe that 
“this end may be obtained by a solid constitution.” ‘The 
imagination of England fancies that Austria is still a 
rigid despotism, and has no conception that words like these, 
which are but a short sample of many like them, could be 
used or borne with there. 


Another speaker, M. Kuranda, showed with great clear- 
ness how far, on all material points, the present policy 
of Austria is removed from the present policy of Russia: 
— “The Russian question is not only for Poland, but yet 
more for us, a question of the future, and even one of 
the greatest which awaits Austria. Gentlemen, ten years 
ago Austria and Russia were united by a strict alliance. The 
most important event in the recent history of the Continent 
is not merely the rupture of that alliance, but the contrast— 
the profound and striking contrast—which has developed 
itself between the present state of Austria and the present 
state of Russia. We may say that Austria at this hour, by her 
political position, has no adversary more great, more energetic, 
and more malevolent, than Russia. From the moment in which 
Russia discovered that Austria regards her own welfare as the 
end of her policy—from the moment in which she discovered 
that Austria will not be the vassal of any neighbouring State 
—Russian policy has been always and been essentially an 
anti-Austrian policy. In the memorable conversation which 
the Emperor Nicholas held with the English Ambassador, he 
dropped the fatal words, ‘and when I speak of Russia I speak 
of Austria also.’ Austria has opened her eyes, she has seen 
into what an abyss she has fallen, she has seen to what a pitch 
Russia would degrade her. Austrian policy is now an inde- 
pendent force. It is guided by the interests of Austria. 
Since that has been so, we have no more bitter enemy in 
Europe than Russia.” 


Nothing can be more in contrast with this language than 
the policy of Austria for a few years before the Crimean war. 
Before that war, which destroyed the prestige of Russia, which 


shook the mouldering remains of many despotisms, which was 


in many ways and in so many regions the beginning of @ new 
life, the Emperor Nicholas had established a sort of mutual 
insurance between Russia and Austria and Prussia. If either 
were disturbed, or thought it might be disturbed, all three 
were to.combine, all three were to extirpate the disturber. 
Now, as far as respects Austria, this policy is as completely 
passed away as if it were a policy before the deluge. Austria 





will not share the risk, will not endure the ongibility of 
such a Gove t hag. sia as given to the Pr poole 

It is natural to look with: great interest ‘at" all’ which falls 
from the representatives of Galicia in the Austrian Reichsrath 
upon the Pye of Poland, Here we have Poles ‘by blood 


ee of. their fellew Poles. A very ablé’ ‘speech’ on this 
|| subject, by M. de Grocholak, one of the members for Galicia, 
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now lies before us, Nothing can bé Cleater than ‘his diagnosis 
of the disease,—than his description of the causes, which have 
led to the Polish outbreak :—* Poland has never renodneded 
the hope of reconquering its political mdependerice, of setting 
itself free from the yoke of the stranger. Poland knows how to 
strive courageously, and to defend its nationality and its rights. 
For near a century this combat endures, continuous, pitiless, 
horrible. You, will not ask me for the details, gentlemen, for 
who does not kmow them? The strife for subjection and 
against subjection which endures for near a century—that is 
the Polish question, and it is the whole of it. ‘Half ‘a century 
ago the Powers. assembled at the omens of Vienna recog- 
nised the grand importance of the Polish question. ‘They 
recognised it as a European question—as a question which 
aust be solved ; but they did not solve it. The strife was never 
interrupted; on the contrary, it continued with greater fury than 
ever; it lasts till this yery hour, The bloody insurrection of 
Russian Poland against, Russia is only the continuation of the 
unfinished strife. There has been a change in the outward 
appearance of the strife, but only in the outward appearance. 
Russia. was, undeceived by, the Crimean war; she lost the 
sweet. error that she was invincible. She was forced to re- 
flection by the bearing of Austria. She was instructed by the 
Congress. of Paris, and by the evident disposition of the 


||, Great Powers, to consider the Polish question as an unsettled 


question,, Russia put forth her whole strength to enslave, 
once for all, the Polish Provinces, and to stifle the Polish 
question. The Poles divined this project. They resisted 
while it was yet time,” 

Nor can anything be stronger than the remedy he pre- 
scribes. He will not hear of a “little” Poland, of a Poland after 
the pattern of the Congress.of Vieuna. He wishes fora real 
Poland—for old Poland. “Tt is not by taking the treaty of 
Vienna,” he says, “as a basis that we shall solve the Polish 
question, for the provisions of that treaty have been tried and 
have failed; the very fact that it is still a question, half a 
century after the Congress of Vienna, proves that the legis- 
lation of the Congress was inadequate. Do not flatter your- 


| selves, gentlemen, that the cause of the permanence of the 


Polish question.is the non-observance of the stipulations of 
the Congress of Vienna. No, even if these stipulations had 
been observed, the strife would have continued, for no party 
would have been satisfied with it. The Congress gave to the 
Poles, who were fighting for their political existence, a frag- 


| ment of their country, which they called ironically ‘ the 
|‘ Kingdom of Poland,’ to which they only granted a fictitious 
| independence, and which they chained to the Empire of the 
|| Ozar. The other provinces were abandoned to arbitrary 
absolutism, to the good pleasure of the Sovereign as the 
| official phrase goes, and as the very terms of the treaty seem to 
| intimate. To return now to the provisions of the Congress of 


Vienna would be only lost labour, and it would not even have 


| the excuse that you confided in what you were doing. .. No, 


gentlemen, the entire deliverance of Poland—the establish- 
ment of its political independence:—these are the sole solutions 
of the Polish question—the only manner in which the strife 
can be appeased,” 

Now, certainly, a country where such language is tolerated 
is, as far as language goes, a free country. If a Polish 
member for a Polish province can boldly censure, and almost 
repudiate, the treaty which annexed his province to Austria, 
Austria must no longer be called (as she often has been 
and is) a stifling despotism. It is a country with par- 
liamentary speech, in which great questions are adequately 
discussed, large views of policy propounded, and the most 
painful, the most ineradicable political diseases anxiously and 
searchingly treated. 

M. Grocholski goes further. He assigns the true reason why 
the patronage of, or at least a sympathy with, the Poles is the 
true, the permanent, and the most real interest of Austria. 
He exclaims, “I seize this occasion to declare solemnly in the 
“face of Europe that the day on which Poland shall cease to 
“be Poland, that the day when Poland shall despair of re- 
“conquering its political independence, that day Panslavism 


| «? Will” Be! “on "@iid “will come Hite thes 
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ot ssal eset oc, 
ready.” Austiian’ ' statesttien’ Well” kri f 
heel” They how what is the ‘real’ ee : | 
and what aré its most itnportant interests.” Phe@umeead 
Austria is that she! ‘rules over! many ‘hationaof) qideat | 
ity of “Slavonic ‘Speech, and that ‘the Gieadotosoual 
ne onié rave is ‘Russia.’ Tf the race OF Whe Sldtes? opapihilia 
or ‘unity, that ‘unit? must’ incladd Remate +d¢.rqyy 
Slavonic States ever seek'a protector, theit natural ptotebte, 
the greatest State of their ‘own''tade, the greatest 
which speaks a language''of the same stéck” ag! thels 
Russia, The unity of the ‘Slaves’ ‘is’’ the @estroamebiel 
Austria, So long as the Slavonic race iw divided ado} 
—so long as Poles say, “Above all things,’ we swith; 
Rassian'—Austria is'safe from ‘her thost Aable ¢ 
A Pole is an anti-Russiati Slave, and ‘a# ‘such ‘he4g 
friend whom Austria has or needs. ' to ut beesor96 gga il 
We must, therefore, bé careful to remertber: thitoA wire 
not now a mere despotism ; ‘that she has a nent } 
discusses great subjects ; that she had ah elertent’of litipsaliad|| 
inher, # h it would be rash te Say that: shexis, cAl | 
liberal. It is in this spirit that she is dealing with:thPolith 
question, in which ler interests: are nbt:wholly [ativan 
with those of the Poles, and it is«im this. pirit theb she, | 
making proposals to Gemiany.: ' cor! uscit mi reqoole inotth 
ee | 
INDIAN RAT Ways Oo aay 
Asa rule, the gains,.of railways have not; gone.to, 
talists who provided the money for thbir constryetioni: oW 
addition to the wealth of the’ world may have: Been’ obti 
by railways can be only a stibject for conjedtutey \bhl ¥ 
know, and there exists. ample evidence: Of ‘the fat, AP he 
material wealth and prosperity of ,the earth, must: hye. fee 
enhanced enormously : by railways; although, the 
not capable of precise definition. » The gains:or lessey te 
shareholders, on the ‘other hand, ‘are’ palpable tiouglt" il 


Great Britain ‘we know that, ‘up tothe’ inched 
tal etitployedin 


ij 
i! 


ayerage rate of interest ‘upon ‘the ' 
construction of railways hiss ‘never ‘yet" 2 Talindthy 
our present experienée’ of ‘failway prufits would lead % 
inference that they will prove ‘atta ‘Phat in? Epa 
receipts in proportion té the capital expended’ Hp to 
present time maniféstly less, ‘whilé “the expetisés, “Oapee 
when swelled by the cost’ of’ Gomplete serene 

to be greater. But'the trafflo of’ a’ railway has' Ui 

in all cases wonderfully slow’ of ‘growth; ‘and it’ giving 
ance to the opinion that the profits of Hidian iv 

equal even to the inadequate pains ‘of our hottie tines)’ 
qualify it with the refléction that’ the Indian Raf Mf 

is in a very unfinished state, and ‘that we ‘must Wait"to'sed the: 
great through lines ftom Caleutta'to ‘Delhi and Bortbay/ aad” 
from Bombay to Madras, in’ full operation ‘many yeats Before 
we can form an Opinion in any degree conclusive ‘pot the 
subject. 69 ot byt * ek 
Mr Danvers, in his last report ‘upon Indian’ Railways tothe 
Secretary of State for India, confesses to'‘a' ‘condition Wf 
but entire ignorance, upon facts ‘as they “are, as"* t6'th 

“ value” of Indian railways. Some, ‘he'says, “are” 
finished, and extending iti length’ every ‘few: ‘montis;* 
others are finished, but without ‘access to ‘the stations)’ 
while it is uncertain what will be the‘cost of the’ pérm 
establishments, and what the expenses~ of ‘stiai 6) b's | 
impossible to estimaté with any d ‘of accuracy ‘thelt!\te 
munerative powers. All this is quite'/true';' but ‘past’ expe 
rience teaches us that the relative expense’ ‘of Wot 
railway with a small Ste must’ be ie ae ee 
railway with a large ec. A jeepers, f 
tings, ‘anbanicusstite and bridges =n er depreciate 
and decay, whether it conveys five hundred trains » ‘day'@ 
none, and the ratio of cost of maiitenance to “receipt, "Or a 
large part of it, will prove ruinously high om a ‘railway will 
a small traffic receipt, and very small by comparisom when 
the traffic receipt is large. The old notion, that the ‘expe 
of working a railway must be about 45 or 50 per cent. on 7 
ceiptshas proved in practice a vast delusion, and there are maoy 
railways the receipts of which do not cover the expense of = 
ing, although possibly the published accounts may conceal 
fact. The table annexed, for instance, shows that the 90% 
revenue receipts of the Scinde Railway during the year ended | 
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Ge Siet Dee. last amounted to 2201 per mile, while the ex- 
ie’ aagording, to, the , official accounts, were 173/ per mile, 
ior, 80 per, cant, on .zeceipte ; but the 1732 per mile 
all. probability not over one average year's, decay of 
i way alone,; Mr Taing, when Chairman of the 
1: Company, wrote.a pamphlet upon the question, in 
lath het computed the decay of the permanent way and 
| igildings on. the-Brighton line, at from 250/,t0.850/ per mile 


ele large sportion.of which was due, not so, much | 


lio the wear and tear,of the traffic, as, to the exposure to the 


hereof 80 much. perishable, material, and works, The , 
1}73/,¢.mile., charged. to.. the revenue, account of the Scinde | 


1 Railway. Company, therefore, in all probability,, eovered the 
Hi mpgraiscost, of working the few, trains run daily, the cgm 
newness of the works. enabling the Company to 
for,meproduetion until. futyte and more propitious 
nesodd; The,traftic. receipts, of the Scinde, Railway, it will be 
geen, increased in one year Jxom 132/, to 220/ per mile, and 
wilhne dowbt goon increasing for many years to come, but it 
jag mistake. to suppose that, this,railway has, up to the present 
| sinse, pick ite, 


gested! sledpers sentnout:from England. ata great cost haye 
\\gofe decayed: thatiit has-been: found .n to. send out 
iron sleepers in their place at a shill greater cost. ; The trafic 
‘|ireceipt per mile c's ing to the subjoined 
table, 439, apd ins ict sew le the cost of the substitution 
iron for wooden *s pe 


‘ought “to be défrayed from this! 


I. °Bottie’ portion “of this outlay for reproduction is, accond- 

9 the ireportiof Mr’ Danvers; chatged, to revenue ; . but, 

i ding iliis, the aocounts show a net, profit of 32,180/, 
mile,;.,.thus leaving the cost of working and repro- 

lection $20! per mile, Upon these facts there can be no 
doubt tlist if the revenue account of the Madras Company 
‘|fwib niaile to ‘bear’ the eritire ‘vost of working and reproduction, 
tig the sibsti¢ation of iron for wooden, sleepers, the 
gross receipt.per fiile per, annum,.would not, cover the 


ms eer inn inks time being. . The traffic receipt 
‘|p certainly ineréase,and when, the line is laid Ri 


wit oon, sleepers, ; the cost of maintenance will 


‘| PeaPe doubt,,.comparatively. small; but it remairis still 
hip he prayed; that. the additional, rigidity of the road, in 
gnmapence of the. substitution of iron: for wood, will not. re- 
‘|pavtppon the xolling..stock. and cayse, a lange additional ex- 
||ppapditure inthe maintenance of that part of the Company's 
ipmnperty.: Tbat,,.at all events, has been the .effect of iron 
eri; England up,to the present time, On the Bombay 

| Baroda, line: there ,is one element, of economical working 
} whieh does mot: belong, .we Jbelieve, to other Indian railways, 
hand would..be.impracticable on most, if not.on all, European 
lines, »The.gradients ane unusually favourable, and one engine 
thns;draw. heavy, weights, rendering, frequent and light 
iain unnecessary; The average weight of an English goods 
isin, .as.calculated by Colonel Kennedy from the Board of 
Trade returns of 1860, is 60 tons; and an average passenger 
Wain in England carries seventy passengers in six carriages, 
\Whareas.a, Bombay,and Baroda mixed train is composed of 
jmeventy-two carmeges and trucks, with a gross load of 720 
tong, and an. average rate of speed of twenty miles an hour, 
Rythese.means the receipt per train-mile has been raised to 
spwards of 9s,.or more than.double the average per train per 
mile 7 England, notwithstanding the mean rate of passenger 
yearee. per-mile of railway bear the proportion of 1.26d in 
} ,and only 0.24d.on the Bombay and Baroda. — Still, 
ail this, an average receipt per mile of railway of 361/ 

} Fill not cover. all reproduction, and the Bombay and Baroda 
t yet paying its expenses. The mileage receipts of 
Indian, 994/ last year, and of the Great Indian 
, £381, although not equal to the average cost of 
; in England, which jis nearly 1,300/ per mile per 
“iaum, point.to the conclusion that when these two colossal 
| shall be completed from Calcutta to Delhi and 
y'and from Bombay to Madras, the traffic receipts will 

| imerease, and that after the payment of all working 
| expenses and reproduction, there will be considerable profits 
forliquidation of the interest guranteed by the State, and 
probably also for division among the shareholders in excess of 
| the 5 percent. guaranteed. Still, fourteen years have elapsed 
yMinee the Acts of Parliament incorporating these Companies 
Passed, and only about three-fifths of the lines have been 


deter ail 


agtual working expenses with its traffic receipts. | 
iedifike Madras: dine from :Madras.to:Beypore has been opened 
weaghbut little: mioré dha twelve months, and already the, 
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brought into operation. Possibly, therefore, another five or 


ten years may be necessary to ren er them self-supporting. © 

Those facts we haye considered it necessary thus undisguisedly 
to set; before the public, observing that, eraing 0 exaggerated 
ideas ag to the profits of Yidinn Railways! which aré inno small 
degree due tothe reports of Mr Danvers, the English’ ‘public 
are inyesting their money, in Indian Railway shares that ‘have 
no fixed rate of; interest, or dividend guaranteed by the State. 
The, impression with these, investors no doubt ‘is that’as’all 
Indian railways have np to the present time stood well in ‘the 
market,. they, will eontinue to ‘do so ; but a careful considera- 
tion of the facts and figures here given cannot fail to convince 
the investor that if there had not been a Government guarantee 
ppon. the capital, of these, Indian railways, the fifty millions 
now raised could never have been raised at all; and that if the 
public in, an unwary moment of excitement. had ‘been induced 
to subscribe the ,capital forthe Scinde or Madras railways 
without any. guaranige from the State, their shares would have 
been now at aruinous discount in the market. The advantages 
of,.an extension of the railway system in India ‘allbelong 
to.the State and to the population using it,’ “and itis quite 
just,and right that the population and the State’ should 
therefore secure owr English capitalists, whosé money’ wakes 
their railways, against ruinous loss. “In his: last teport,“Mr 
Danyers re ee on, the 31st‘ December last, theré' were 
$1,412 holders of shares and debentures in Indian railways, 
of whom 759 only were registered in India, and’ of those’ only 
340 were natives, It may be thus assunied that 99 per'cent. 
of the capital of Indian railways has been provided by English 
capitalists, and it is therefore right to point’ out to capitalists 
what, have been the bald facts of Indian Railway ‘Finatice, 
stripped of all official dressing, up to the present time. Let it be 
quite understood that we have faith in the prospective’ success 
of the Indian railway ‘system taken as a whole ; but-up to the 
present time there cannot be a doubt that the’ profits “earned 
upon the fifty millions ‘expended have heen pearly nil’ ‘per 
cent., and that if there was not now a State guarantee tipon 
this fifty millions, it would not be worth twenty-five ‘milliohs 
in the market. ea ' 


The following are the figures referred to’: 
Tux Revarve of the Past Two ¥ears Contrasted —The figures being taken from the 
last, Repost of Mr Danvers. 
Gress Revenue 
Receipts. Working Expenses, 
dune 30,,. Jnne 30, June 30, June 30, 
1861. 1862. 1861 1862. 


& & 
192,805 ...-272,205 ... 
158,912 \.,.. 292,690... 

¢ 


«Net Profits, , 
June 30, June 30, 
186L, 1862. 
£ £ 
215,579 <.. 281,000 
69,278 140) 86,568 
son, .91,595s.., 199,746"... 32,180 

Dec. 31, Dee. 31, Dec. 31, 
1862, 1861, 

7,261 :,. . 20,778 

204 ss | 5,338 


$12,468 425,864 
aw 
xpenses 
per Mile, 

June 30, June 30, 

1861. 1862, 


£ £ 
East Indian 48,474 ... 553,205... 
Gt Indian Peninsula 226,689 ...' 279,258 ... 
G78 ...,.123,775 |... 
Dec. 81, 
1861. 1862, 
Bombay and Baroda 19,043 .., 46,933 ... 
Scinde 15,0387 ... 26,086"... 


754,921 1,028,207 
Miles Earaing 
Revenue. 
Average. 
June 30, June 8f, 
186L. 1862, 


ve 26,155 ... 
. 19,698... 


os 


442,453 602,343 


Gross Revenue 
per Mile. 


East Indian 
Gt. Indiay Peninsula 
Madias 
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THE PRESENT STATE OF BANKING. 
We have much pleasure in referring our readers to an able 


communication from a “ Private Banker,” in which the writer 
suggests some doubts as to the remarks we last week made on 
“The New Extension of Joint Stock Banks in the Metro- 
polis.” Nothing can be better than that such a subject should 
be searched into to the very bottom, and it is especially 
desirable that those who have practical acquaintance with the 
matter should give the public the benefit of that experience. 
What, then, are the doubts which our able correspondent 
suggests as to the remarks in our article ? 

We entirely agree with him that the security of the depositor 
—in other words, of the public, who trust the bank with 
their money—is the principal consideration to be regarded. 
The particular profits which a bank may make are important 
to its partners, and important to no one else ; but the differ- 
ence between insecure banking and secure is the difference 
between ruin and comfort to many thousands of simple, ordi- 
nary, and unoffending persons. 

Which bank, therefore, that with limited or that with un- | 





—_ 





limited lisbility gives, speaking generally and individual 
instances excepted, the best security to the depositor and the 
pene! rate So TA and in principle, the bank with 

correspondent doubts or denies this. 
He says, “ Tie gmetad that the Pek ta deenhoidon are men of 
“ the same. class in each case, it is sufficiently obvious that it 
“ would be. a mere contradiction in terms to insist that the 

“ depositor has an equal chance under the two systems of re- 

Tea money.” Nor can the truth of this observation 

be gainsaid., But does any one believe that the shareholders 
= companies with unlimited liability are all equal, as.a rule, 

standing and in means to shareholders in com with 
limited Liability? Why has the recent Act legalising a limited 
liahility given such a stimulus to pgelua, mye shale a agag 
Only because it enabled le of th to join them. By 
means of the Limited Liability Act now money has been in- 
vested in joint-stock enterprises, hesenee. stem pave: Ses 
been able to join them who before were frighten 

It is said; not. to be easy to form a judgment of the re- 
eee standing of the shareholders in a bank with 

, and we admit it is not always very easy. 

oo a this objection is an objection to banks of unlimited 

liability also. It is not always easy to ascertain the means 

and position of the shareholders in a bank with unlimited 

ty, or, indeed to ascertain the real position of a private 

banker. All such matters require good judgment, and some 
attention to the subject. 

The of a bank, we hold, ought principally to 
be decal... The shareholders in the bank which is to be trusted 
ought te live near the bank, and to be known to the depo- 
siters. Hf. they are men of good s and respectability, 
it will not be difficult to find out the fact. As in a 
bank of limited liability the shareholders ought to be better, 
it will be the easier to maintain their standing than in a bank 
of unlimited ility. Depositors can find out the 
fifty superior men better than that of fifty 
couaparatively inferior men in a bank with unlimited liability, 
or five men in a private bank. 

On one point we are happy to agree with our correspondent. 
The classical proverb says that the “worst thing is the cor- 
“ ruption of the best thing.” We believe that as the novel 
permission of limited liability has given a great stimulus to 
to joint-stock enterprise, it has caused the foundation of 

i It is not possible that it should be 


is certain, is that the liability of the shareholders is limited, 


and this, though excellent as a preliminary basis, is not 
enough of itself. 


MR. LAYARD ON SERVIA, 


Unpur-Srorzrarigs of State, and particularly Under-Secre- 
taries for Foreign Affairs, and most particularly Under-Secre- 
taries for Foreign Affairs. with strong Turkish proclivities, 
should not publish controversial pamphlets. Speeches are 
forgotten, but pamphlets remain, and not only call down 
replies like that ef Mr Goldwin Smith—which resembles 
criticism pretty much as a sound flogging resembles tuition— 
but compel English people to think. Thinking is an exceed- 
ingly practice for those who have made up their 
minds to defend Turkey at any cost. Average Englishmen 
feel ew do not quite understand either the situation in 
or our position in Constantinople, and are, therefore, 

to adhere to a policy which they know to be tradi- 

and which their rulers tell them is, for unexplained 

the one open to them to follow. But pamphilets 
Mr Layard’s are very likely to dissipate this state of 
to force men to Anquire why England should 
wars ie millions in order to guarantee, not the 
at Packer, for on that point there is no dispute, 

of an Asiatic clan over all other races 

limits. And when ~ have in- 


not be one Mr will approve. 
as why d should fight 
Ozars to take Constantinople, 
reasons we should 

if indicated by ce. But 


answer may 
ae to 
sfther tham jor 
ions indicate 
a@ similar desire 
considerations have nothing whatever to do with the 


. 


not 





internal arrangements of Turkey, afford no justifienitiin bb Al 
continuing to maintain Ottoman soversignty over: thy. ole Y 

of the people. It is considered, with some jus expediess || 
to protect, even by force, the independence of am, ‘bes! 
daca te annem for maintaining ficiend” || 
diplomacy—i.c., diplomacy backed by scondanes |i 
of, say, the priesthood or nobles within the 
Yet, that is what we are virtually, or indeed.» 
in European Turkey ; and when ‘onon the middle 
ceive the foct—and Mr Layard is 

cotre it ream or haf eeaee eas 

Government towards the 


Ser aick wiki, 
will do as well as another, The 
he admits are, that the internal i 
that the Turks hold 
fort which commands the 
are morbidly anxious to 
admitted also that they ha 
their desire, that the Turkish 
did recently bombard the capital, destroying 
taking certain lives, and 
excessively ingeoure, There 
the act, which, however, Mr Layard’s superior, 
pretty roundly sowdaanod; puch wank Ma rane 
with horror, Sates aianeale ite victims are not ex 
like it. Why, then, should they not, if they can, compel jhe 
Ottomans to forego the opportunity of repeating .# sch aa 
Because, says Mr Layard, the fort is Turkish p 
the Sultan is suserain. Very good; nobody is.ok ing 
Turkey enforcing her rights to any extent consistent. th 
liabilities as a civilised Power, but what. has the Deijig 
Foreign Office to do with it # yp tie ee 
Layard, because the Turks are so 
quer Servia. Let the Servians judge oe aoe 
yp Saat eng aak oak en ee ca 
them alone, they will take care of shomesien.  ae 
greatest pleasure. If our single object is to streng 
authority, we cannot do it better than byletting the Bu 
that, whenever necessary, he ean maintain. iiesuthenigy 
own sabre’s edge. But, retorts Mr Layard with a, 
tempt for consistency, the Turkish Empire would, it 
interference, be greatly and “nobwith 
“ the speculations and theories that have been h i, 
“the confident assertion, so often made, that Turkey is vane 
“ eve of falling to pieces, no living man has yet been-shiy 
“ give any satisfactory answer to the question of .w i, to 
“ become of the Ottoman Empire, or to propose-any pa 
“combination which could replace it.” Nobody..hes-bem 
able to suggest a substitute for Lord Palmerston, or to pr al 
a political combination which will replace al 
fact won't give either him or his Ministry im ally 
this is en passant. Wo will accept Mr Layacdls mooad 
tion, and suppose that without English assistance, Servis) 
get rid of its fort. How would the Turkish Empim,1 
The Sultan has no authority in Servia. He cannot be 
the aid of Servian troops, or of the assistance of § 
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{== hate the Turks, and if 


he united, Turke nt possibly go to | t 
Phish et ear which alarms 


an! pues! 
focarying Sree 
ire ye a 4 


be, i ‘au esa cat te the ablavoasst 
ation, either Greek or Slavonic, or age 


eguaih qneikay If she is improving, so much 

;, bit surely” to protect’ ‘the caste against its 
ac j way ‘to tenipt it to try and cdnciliate them. 
the better, as our history in’ India well 


fon whi K'we'ab-the same time’ do-not éffeet’ to control. 
py Se sates strength ‘to a Power which, 
a; is avewedly by principles which are not 

a whith the “of the tion that Power 
sine moray a! Wer: That this is the 
Sp sdlene teins ouha angle innesee ta haba 

nf eum up the policy of the Foreign Office -— 

+8 mn: Oe a Legge ed hands of the Sultan 

ondes improve the condition’ of all classes of 
ides mis fale, and to place them on a ‘perfect equality 
‘to their civil and religious rights, and to 

support in the carrying 


eis arty erp and 
fall measures ‘which may have this end for thein ob- 
+5 96 Gomdemani ‘frankly and openly, but at the same time 
| Mwith'w due ‘respect to the independence of Turkey, such 


sof misgovernment as may come to light, to assist 
Pt’ ‘Promoting peace and goodwill amongst all his sub- 
é without distinction of creed or race, to be true to pro- 
f, ind to respect treaty engagements, and to secure to the 
Whole of the that internal ‘tranquillity and good 
iment which will contribute more surely than disaffec- 
ii'and ‘insurrection to the advance of the Christians in 
eel wealth’ and Lees. Such is the policy that 
| ete te is ‘still being pursued by Her 
| *Majésty’s In other words, we furnish the 
| power to without assuming the responsibility. For 
9 we hold it true policy to imaist on all the great 
mering Turkey alone, and then permitting events to 
| eretep in their natural course. If the growth of the Chris- 
be'normal, they will come to the surface at last, 
[Witever be the policy of the English Foreign Office. 
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Pitzer, 3 eee 
| BANKING WITH. LIMITED. AND BANKING WITH 
pm UNLIMITED LIABILITY. 
patIG i): TQ THE EDsTOR OF THE BCONOMIAT. 
das tick totee ce) on “ The New Exten- 


‘ithe meantime it cannot be amiss to look into the matter 
Slittle from every point of view, and more y from 

of the depositor, as this is of the greatest interest to the 
Public at large. It is quite possible that, in the words of your 
Miele, “the basis of a bank with limited liability, under 


r conditions and under good management, is safer mae 
that of airy other bank.” Sanaa eee 
that any one interested in the old-fashioned 


igen ing of to’con~ 

solidate his peg cog 
By Ae ar ta with this: "But ‘if ‘we’ 
pare the two joint stock’ oan we insure the 
requisite con 
his money 
lia ? en aes 
moment, it can only be so if we ‘suppose’ the ean 
the first casé consists of much larger means than if 
For if it be granted that the shareholders are men af ‘ 
class in each case, it ix sufficiently obvious that. it" 
mere contradition of terms to insist that ‘the 
equal chance, under the two systems, of 
in ‘the case of disaster.” “To ‘make’ the’ cases’'even’ 
must see that the shareholders in @ Hmitéd’ bank ‘are’ 
more wealthy as a body, but that their’ wealth” 
powering that the margin, in all cases, between 
and their subscribed capital, would be found te \ 
whole mass of wealth enjoyed by the shareholdere 

nary joint stock bank. 


tha this leads us to another wane 

er ible for a depositor to know that, in th 
the shareholders are Psd and wil ois ta 

possessed, of the means of paying up the while of 
scribed capital? Is there not too mueh amt 
in many cases shares are eagerly taken up 
event of mischance, will be found entirely stables meet, 
their limited liabilities; whilst the richer portion of the ‘pro- 
prictors eannot be campelled to make wp the deficiency ; 
thus the much vaunted “ substantial guarantee ”’ “tad enamas 
a delusion and @ snare. 


The only argument in favour of this ‘new ‘and ‘aliiost* an- 
tried principle of banking in England, fooking ‘at he’ question 
still from the depositors’ point of view, rests On Siié ‘assiips 
tion that the proprietary of a limited bank must, of necessity, 
consist of men of undoubted means; and this we’ have’ not 
had the opportunity of proving. In. fact anyone who will 
look over the long lists:‘which have so i 


seed 
ang 
or 
a ms 
, we 


appeared in i 
the papers of late, may fairly maintain’ that, with the.one ex- 


ception of the “Consolidated Bank” (which has ‘so:much of 
the element of the private bank that: it is hendby' a ‘fair 
example), it is, so’ far, the very reverse. 


I do not wish to take up much more of 
advantages of limited liability to the shareho 
oe to need a word of comment. ‘But’ the 

ely to lose the idea that shareholders and depositors aré, to 
a certain extent at least, placed in antagonistic and 
they will continue to believe that what is ackno’ to be 
a great gain for the former, may fairly be considered @ loss to 
the latter. 

The movement which has been so widely set on foat 
throughout the kingdom will be very closely watehed, and its 
success will probably depend, in the end, upon the ‘question 
which I have hitherto avoided—the great question of 
ment. And here we may follow your axiom, that, as 
bedy of shareholders, so will be their direstors; er the 
general management must, therefore, depend very sanch upon 
the former. 

One word more, and I have done. It has been 
considered that there is a certain amount of in the 
fact that in a large number of cages the directors ef joint- 
stock banks are, comparatively speaking, only slightly inte- 
rested in the yearly profits of the 
they preside. They are frequently more largely 
thetr own particular business, and the public have 
reason to weigh with suspicion the double interest whieh they 
know their directors to have had. Happily there is no reason 
to fear that there will be many eases of a ae duties 
in the one scale being allowed to kick the beam againat the 
heavy clay of Branksea Island im the other. But it ‘on 
worth while to consider whether the system of Emited lis- 
bility may not remove one of the strongest in@meements for 
the directors to continue in the principles of sound and legiti- 
mate ing. It would be 
director systematically to neglect these 

interest, without an uncomfortable f 
fathomable gulf of bankruptey beyond. But, in a ease of this 
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kind, his position would be materially altered if. he were able 
to calculate toa penny the amount of the stake to be lost. 

In conelusion, it is not the first time that private bankers, 
tempted by the advantages so easily offered, have parted’ with 
their business on very satisfactory terms to themselves. With 
what result, so far as the public is concerned, it would, per- 
haps be invidious to.inguire,—I am, ; Siz, your obedient, ser- 
vant, A Paryars Bankes, 


Agriculture. 


AGRICULTURE, THEORETICAL AND PRACTICAL, 
LANDOWNER AND. TENANT-FARMER, 
Norrie is more, remarkable than. thedifferenece in the public 
utterances on the, subject of Agriculture which are made. in, the 
Northern and Southern portions of this kingdem, or more properly 
of Great (Britain. |\We shonid have. stated this difference; to 
have existed between England and Scotland, but that Northumber- 
land is in many r: rather to be classed, with the. Northern 
.than the Southern portion of this Island. ..At the meeting of the 
Highland and Agricultural Society, lately held at Kelso, the Duke 
of Argyll, President of the Society, e:@ speech in illustration 
of the province and progress of agriculture, for a counterpart to 
which we in vain look to anything which bas ever been said bya 
President, or any prominent member of the.Council of the Royal 
icultural Society of England. And this is the more remark- 
able, because there have been Presidents; and there are members of 
pvthe-Couneil of the .English Society whe, to the thought .and 
}power of comparison displayed by the. Duke: of Argyll,, add, a 
| skilled fand practical acquaintance with husbandry which ¢con- 
fessedly;the Duke does not. possess, Nothing but the. most 
wague and general references are made at the’ English Society to 
agricultural progress, and anything like precise and pertienlar 
details or. theoretical data seem’ to be) carefully avoided. 
The difference is mainly to be ‘accounted for by the ’far’ less 
satisfactory state of the relations between landlord and tenant: in 
}the South ‘than im the’ North of this island. In all else: the 
balance of advantages is greatly on the side of Southern tenant- 
farmers, but Jong leases—~a fixed and definite tenure of their 
{oferms—constitate such an important advantage on the side of the 
| Northern farmers, as to dwarf the proportions of all the rest en- 
joyed by their brethren of the South. It is, this view which our 
best English landowners feel.to. bea tabooed topic, that prevents 
1, aay, manly, and. outspoken remarks at, the, meetings of the Eng- 
| ligh Soeiety.... Iu Sootland,, on the other, band, peither landowners 
nor, tenants haye any forbidden ground which, they dare, not ap- 
proach without hazard to the harmony of their meetings. - 
ticular landowners may have points of difference with their tenants, 
ae such exist they mainly arise.from efforts, on the, part 
of, Scotch |landlords to bring the English, semi-feudal, system 
-partially into operation in Scotiand, — but,,as the.rule, landlords and 
tenants.all, proceed.on the common, ground of, sound commercial 
ontracts.in the letting and hiring of farms... Hence there is no- 
thing to prevent a Scotch landlord from speaking. frankly, and to 
the. purpose in large and mixed meetings af Scotch agricul- 
turists 


Thus the’ Duke of Argyll, in proposing the toast of the Lords- 
Lieutenants: of ithe counties connected with the show, said he be- 
lieved-that the larger proprietors of Scotland had exercised. much 
influence .on the ‘history and progress of Scotch agriculture. 
That that. influence was a most powerfal and’ most salutary: one 
fifty or sixty years ago, and that it was to a large'extent so at»the 
present day, (the difference being simply this,--Soottish agrienlture 
under the fostering care.it received at that period, under, the. still 

stimulus it has received from the industry and exertions of 
.tenant-farmers of Scotland,, was now a. system, of, agriculture 
that stood on.izs own feet, and required. no patronage whatever.” 
is. true, the Scottish proprietors of a past age commenced a 
system of improvement by means of changes om their estates 
followed by leases to their tenants, which has borne good fruits, in 
full rentals.and independent tenants. By. far the greater portion, 
however, ofthe improvement effected on the land itself has been the 
work of the tenants, the landowners generally having ouly erected 
anfficient and substantial buildings, most important helps to suc- 


rming. 
uke then --not thinking with the Bishop of Rochester that 
ry and association with farmers degrade an educated man 
Leguney spoke of husbandry as a ‘noble industry” and an art. 
‘But. it, was,more than either industry or art, It was in the 
highest sense of the, word a, science. By science he meant. not 
Almply .know!) aquired so to. speak. by rule of thumb-—he 
Meant, systematic knowledge—knowledge reduced to system, and 
endeavouring to citain this higher object, or rising to the ascer- 
tainment of great natural laws.” He then referred to Darwin's 
f° Origin of Species,” and, admitting his want of acquaintance with 
practical. agneylture, suggested that that book written “with a 
purely object, contained most fertile principles for the 
progress of| agrieulture.” Though, like most people. who regard 
griculture from a purely scientific point of view, the Duke over- 
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aie : ih 
(Ang. 1%, 1863, 
estimated the immediate practical value of Darwin's peume 
agriculturists, there can a doubt. mi pe i Ape "i 
systematic the knowledge which the culturist acquires fe 
experience, . When he said; “If they read that book hey Wo 1 
find that this man, on pure. speculative. science, giy | 
opinion that all the animals which, have been. create 

have, in the course of in intrody 


“ Tf. they, went into one of those, shows, it, a8 é, 
in. a.pew creation, When they prmere the West Highleat | 
with the Shortharned and Polled cattle, and with, some of tam 
varieties which had sometimes appeared from the | 
Dem 18 Wah. Roe ponte le to .believe that. they 1 
animals, but such bad been the, power of man. in se 
animals, as adapted to certain climates and 
that.every one of these varieties they were now acqu: : 
and many others which they.had seen, in London. last. yearn 
which they might see in, future shows, had been derived fms 
most one or two, wild yarieties of cattle.” ak 
Although the vast periods: of time ined. to effect 
ties we deem nent +i cours various Of anim: 
well be thought sufficient to withdraw such purely sciengi 
dations as Mr. in’ the. i be agriculturi 
his every-day experience affords, within certain limits, ee 
sive confirmation of, thg mpré ¢&xtengive views of science, that 
may fairly and usefully resort to scientific views of his subject 
furnishing principles by which he may guide his own practi 
Thos, he will find that, ‘according to D { the changes . 
to the variation of species are minute, bnt-Jong-coutin ued, 1.8) 
Vigour, ox of, capacity for , asailing.t 


| 


advantages of 


fluences, local or climatic, enables certain animals 
multiply and extend their range, ‘tothe’ dimirnti 


selves of advantages of climate or food, a nesehag coe 
a Bpee 
on © D hale} 


exclusion of others less favoured than; themselves, by.9, pane 
which has well been designated. “ natural selection,” Bit Nata 
effects no violent changes. Nothing akin to ‘the ¢ro ob Whi | 
farmers make,—and not without: benefit for # Himited* ane ly 
rary purpose,—éver ‘occurs in’ Nature’sseleetions. 280 ie igual 
our practical breeders whe have done :so. much, with, our di 
kinds of domestic animals. They select from ong, breed, part ar 
animals possessing the qualities they desire to enlarge and. fap 
petuate, and by perseveratte and comparatively slow dean 
attain a degree of perfection, whieh, looking at the: naterhlld 
commenced. with, »would: scarcely seem’ possible... (Aad ippeniite 
judgment. with. which. such. selections, are, made, a’ 


nd, ) &e 
degree the extent, of the herd or flock from which to select, depend 
the breeder’s success. - 2 i v 

Again, in the vegetable fing, cultivation consists fi fect 
selecting the plants required for use, to the exclasion of those! 
ate comparatively useless, and improving > thé charaetersé 
seleeted, varieties... In the absence. of .such.. artificial, seleep 
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cultivation and management the stronger and coarse ts 
get possession of the field, as may be Se, for a ve 
which may have “been ‘suffered to run ‘to“waste.?? 9" 
The Duke of Argyll; in’ reference ‘to. this part ofthe 
ing ;.‘‘ He had been very, much struck on, ing 9 Aalle 
rent from that which he had referred to—e ‘written by one 
of the tenant-farmers of this district, "Mr’‘Wilson, of E.¢ditigie) 
Maihs,—he was’ niuch ‘straek at fin the liguage ofetl 
ring to one ot the most valuable breeds of sheep introdp int . : 
country—the Leicesters—he actually spoke of them as if th 7 hs 
been the offspring of a single pair Goitig to the tultivat rs 
the lan of the practi¢al farmer was quite Golly, 
theory of Mr Darwin-+a theory which he, believed. be had ai 
factorily established—that the distribution of plants seoendall 7. 
what he called the battle of ‘life, “or, in other words,’ T 
plant was endeavouring to smother his néighbour, and hoe 
overcome its neigbhour, and, so to to ov Lue COMMIT 
That was the theory.of Mr Darwin, and shee i 
close analogy with the Ian used hy Mr Wilson, wh 
speaking of the cultivation of pasture said’ that'if the & i 
opens 7 
plants died out, coarse grasses nsurped 1 dy. 
( 
’ af 3 i 


pasturage was injured forall future years, .«i Agriouleune: mani t 
fore, not merely.an industry or an art, butin:the highest se 
word a science-~and.as. a science it was.ta:be 
vated, just.as. other sciences were.” !iw rsttib ow 
Then mark the difference between the mode ia.) 
Jeetion of agricultural statistics, a. scientific. as well adnainr’ 
subject, is dealt with by the Scotch and Eaglish, tenant 
The dass to whom sach language as we’ have quoted fe: 
/by:a great landowner as quite natural apd. appnoptiahe, 
class with whomthe Bishop of Roshester and auch, aa: he dent 
thongh most uvjustly) degradation, to La dlorgymsh » tas _ 


—— 


noticed the concurreace of science with practical knowledge, “ " 
tical farmer so closely agreeing with Darwin, that,.ia 
mony with thelanguage of the scientifenaturalist. [t.was.a havo) 
advantage given to any ove ‘plant in this struggle: ensblebaim 
sses were neglected till the herbage. got 
Pra 
gil 
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The Duke, after expressing his regret that it had been i 











tural statistics in , and to some extent the population of the 


yds ines re 


the’ inforniation. He’ sail by baestes they 
at there was very great prejudice 
ics pebeYabtion! and a'aenee OF tho: cou 


say, however, in extenua- 
dis an prevail 
Bn -fardiers ate ipsa the information 

' or “ & Gomaplete ¥ystem Of’ agric 
itis founded on a not unriatdral—perhaps sbdir ely unjust—sus- 
pigf!thieir: Inindbouds; by whom) :as.q body; the successful 
Ee vieseg doe as’ + an industry, an art, or a science,” 
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eeake a or ai PolaTwan. Mission 70 ArcHANIsrAN, mx .1967, 


igil@under Major (now Colonel) Lumsden; with an Account of 

cc bo Mig ‘ahd Pédple.’ By H.W: Beruew, Medical Officer 
fe Mission, With Fight Mustrations. London: Smith, 
and; Cos, 65 Coxnhill....1862. 


om det of this work ‘is scarcely pleasant enough to make it 
me on 


, but it is well worth the ‘perusal of those who wish 

jon, concerning ® people whom, if we cannot like, we 

ht at least to try to understand. The auther, Mr Bellew, was 

bial Officer to the political mission sent by Sir John Lawrence, 
ay 1887, to Kandahar, under the direct protection of Dost 
Sdahome —‘' in order to watch the movements of the Persians on 
the West dAtghan frontier, and to keep their own Government 
jiiformed of “the political events of the time and country, and 
at peo fo the’ proper use of the subsidy grafited by the British 
Goverfiment * to the Amir. They were also to assist the latter 
@ troops, or in any other way that might be 
ee en happened, however, that the hostilities between 
Peisia' wadhour Government were brought to an end iust before 
es Mitsion arrived at the place of its destination, which was a 


Spanicinte 


oo ee 


FP intment to these eager spirits. ‘They never- 
‘remained at Kandahar for rather more than a year, 
eourt,of the Sardar Gholam Haidar Khan, the heir-apparent 
iden of Dost Mahomed. » During their stay the Indian mutiny 
| Out, ahd their position became in consequence a very pre- 
one, ,.Mr Bellew avows his belief that the Afghan interest 
iheve been thrown into the scele against the British, te our 
seridds ‘loss,"but for the courage, “tact, and judgment dis- 
iby Major Liumisden; the head of the Mission, by which the 
igg0n were so influenced as to adhere to the amity 
mere to, the British Government. The Journal. before 
commencing i in March 1857, and closing in June 1858, records 
in incidents which befel the party during their residence at 
r, and their j journeys thence to and from Peshawar. The 
is well written, in a straightforward and modest manner, 
\imapires. confidence in the reliability of the writer. The 
which lie gives us ‘of the Afghan character is by no 
a favourable one ; but he is careful in discriminating between 
at causes. which combine to produce it. 
fi the first something must be alluwed for the an 
‘elass and: ede The foreign inhabitants oe eaten treme bie 
‘aad’ Hindu descent, form several communities more or less con- 
éd, whose united’ members Mr Bellew sums up at a million 
| thal Besides these, the Afghan nation itself cousists of two 
| Seat classes, who differ widely in respect of their natural predilec- 
‘an@ habite of life,—viz., the nomads and the fixed po ee 
ere who rarely cultivate the soil, but subsist 
of their flocks, ‘are a healthy, Randy poapd ot 
temperate habits, but excessivel "ero and super- 
they are much addicted to and highway 
a which indeed they are proud to vite themselves 
The fixed pupaiation “ form the village communities, 
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towns and cities.” 

“They constitute the bulk of the nation, form also the main 
rtien of \its' army.” Most of them are ‘tare the aan 

im greater, or iless. extent, whieh oo live nents 

| themselves, of, 28 /is,.often, the. case, ee 

In. retail or mechanical trades or bandi mage of Ah me 

own country, will ever en Several tribes are 

occupied in wholesale trade, 

through the medium of Hindu S ee 2 

Afghans who are merchants “always em a Persian or Hindu 
to transact the details of their business far them.” But.with both 


nomads and citizens, the institution of 


be held in slight e } 
aoe a mae 7k tas, an er fail to practice ~~ 
tae a ayailable 


soulionraaas cate 
Of this i eater: “he salon ount of é 


Among ae hill’ iar, the villages 
fields bristle in valk dit with fortifieations, and the border 
raids are incessant. ‘In one piace, ‘the Be ere 
at midnight by firing; which proved to of a sort ‘of 
ae ae among’ the tribe of thee + This curious | 

4 evens to his tribe, and consists 
the ' new- several times through a hole 
the purpose in ‘the’ wall of its parent's’ house, whilst @ salute | 
a6 (on be wdeken Sets $s fired ‘over him ; ‘his relatives” and 
friends of the family invited to the ceremony exhorting him 
a thief; heart and hand, as his forefathers were before him. 

ing through a hole in the wall isin reference to the 
method of housebreaking among these rs Mr Bellew 
& curious incident of » whic ‘was told "to 
English by Khan Gul, the commander of their'infantry escort 
their return journey, ‘who, before he entered the Afghan 
used to live m the highlands of Kabul, where he, with his 
ae uncles, and cousins, were together as a band 
burglars ‘and highwaymen, and for several years ‘ enjoyed “an 
enviable notoriety for the boldness of their ra So and their clever 
evasions of 2" Khan Gul’s brother had entered ‘a house by! 
the hole which the party had bored in the wall, and was handing 
out divers articles: to his comrades, when his. feet were suddenly 
canght by the inmates of the house. It was impossible to 
him back through the hole, so the heroic burglar desired ‘his 
friends to cut off his head, wena Deer means his 
identity was concealed, and the honour. of he family was: pte-' 
served: « feat upon which the narrator looked baek, with great 


property seems to 
Bellew, “by nature 


which is overw 


Acie eB 


lint 


The Government of this turbulent nation seems wholly unable 
to’ keep ‘it’ in’ order. re ee ee oe 
governors, ‘‘ who farm the Govertiment of the provinces ‘at certain 
sums, all excess of revenue above these ‘being their own profit.” 
These viceroys, who are selected from the royal ‘transact, 
all the minor details of their respective Governments by the aid 
of officials and’subordinates appointed over the different ‘depart- 
ments, in accordance with the cu-toms and ‘laws of the’ country,’ 

ject'to the orders of the King. But generally, and more’ 
those at adistance from ‘the seat' of Government ‘at 


pres 
abul, the Doh ie: very eepetie, and oppress and tyrannise over the, 


people placed under their rule for their own aggrandisement, and 
often acquire sufficient power to defy the authority of the 

and to assert their own independence.” Certainly, if thé’ speci- 
mens whom Mr Bellew describes in his Journal be fairiy average 
ones, little is to be hoped from ‘such governors. But arbitrary 
and i as their rule seems to be, still worse is the state of 
the hill tribes, who are almost without any rule at. all, ‘save: the 
Seat arena aera nena at war with each 
other; or: “‘ or intriguing for aseendancy im the councils of go- 
vernment of the country.” 

Another’ ‘source of strife im Afghanistan is the antagonism 
between the members of different creeds.- The Ses goes are 
Mahometans of the most ignorant and bigoted type, an 
a to the Sunni sect, they are constantly q wi 

ersian and Hazarah neighboms, who belong to the 

porn Religious festivities are’ freq’ the occasion for 
desperate fight, attended by more or less bloodshed. Mr Béllew 

also describes some fanatical onslaughts upon the Hindus of 
Kandahar, which took place darieg his residence there, and which 
were mainly owing to the intolerant bigotry of the Mullahs; or 
Mahometan priests. The Sardar himself, though ge Sm 
outbreaks, had but little power to check them, as 
a x Solish to meee considerably with the 

ion were frequently in no small 

Seda thie oom cause. During the outbreak referred to, there was 
a strong on to massacre the whole party, who were only 
saved a change of their body-guard for one com of 
the ar’s own relatives, on whom he couldrely. And some 
months earlier, when the news of the British disasters at Meerut 
and Delhi reached Kandahar, a deputation of Mu'lahs waited on 
the Sardar, “ and in public audience demanded that the British 
officers of the mission should be either given over to them to deal 
with, or else at once dismissed from his court and turned out of the 
country, which was defiled by our presence.” The +, in re- 
ply, “told them that the British, though undoubtedly heretics, 
were, nevertheless, ‘Ahl i Kitab," or ‘ people of the Book,’ and, as } 


eres cocaine, 














rd ahoul be protected fom a terference 
in 

be readily believed that ——— 
of Delhi, was extremely trying, and that, 
a TI 


‘the establishment a open te goer mule. 
Tavought Mr Ballow’s services and the con oe 
ete — of 
doctoringfthe Sardar, eee SS eee Ne ee mene. 
Tet the neowct ofvou weet which Mr New's measures procured 


aie patient, had probably some share in rving the latter's 
the ae Bellew also re: many anecdotes 

ce, medical and surgical, 

ait ciao of the natives, their 


som i iets Reman Ss ws a remedies which are 
frequently adopted eir re will be found very interesting 
tt study these subjects. 

Besides this, which may be called the special feature of the book, 
there ie a great deal of pleasant information for the lovers of 
natural history, upon which we have not space to enter, but which 
is perhaps the pleasantest part of the book. The travellers were 
passing through some of the finest scenery in the 
fer Afghanistan contains great varieties of climate and 
The north-eastern portions (containiog the cities of Kabul 
ene temperate-with even rigorous 
winters; and from the mountain streams and the 
monsoon (which here ar cakeaelh a hele in clouds and occasional 
showers) permits the growth of rich vegetation and of epops. 
But in the south-western parts of the couutry, to which the mon- 
soon does not reach, and where the low, rocky, treeless hills skirt 
sandy or gravelly wastes, pasture is only available during the 
winter and. seasons, and saliication : is restricted to narrow 
limits along the few rivers and artificial weter-courses. The defi- 
ciency of water is a leading feature in Afghanistan, and a very 
Soneun pestis is employed to remedy the want. This is 
the Karais, or subterranean equeduct, which is the principal source 
in tracts of plain country which are without 
, and which would be uninhabitable wastes but for 
cts. They connect several wells, and conduct their 
united waters in one stream to the surface of the earth at a lower 
* The object of this: nt is to obviate the loss by 
o'ear cole were the stream to flow for any distance over 
surface, ‘would be so that it would be mostly 
before it reached the it was to su’ with water.” 

Karaiz in Afghanistan is said to have been constructed 
the Mahmad Ghaznawi (whose name it bears), nearly 
t centuries ago, and it is also said to be upwards of twenty 
in Ten Of the modes in which these aqueducts are con- 
structed an worked, Mr Bellew gives a minute account, and he 
also mentions a curious phenomenon which he witnessed in connec - 
tion with them. OneJanuary morning, his party were puzzled by 
what seemed to be ate of ve issuing from numerous 
fires seattered over the plain country. On inquiry 
closer , it proved to be the vapour arising in 
ee well-shafts "of ~ — streams, which became con- 
emerging into atmosphere, and in some places 
fell as hoar-frost, collecting in beautiful sparkling friages of watery 
crystals round the orifices of the shafts. 

In conclusion, we should mention a fact, which Mr 
Bellew seems to consider ee = ee 
Afghans entertain a supreme contempt for the Jews, th 
their own ‘mation to be descended from the same stock. 
pa —gry Children of Israel, Sse 
their hana, a supposed 
e sacred books, which, Though filled with a inant 
in the main the narrative of the 
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ng 


uli 


if 
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crisis, the tribe of Afghana adhered to the religion of their fore- 
on eceount of their obstinate resistance to the 
idolatrous faith of their conquerors, were banished from Palestine, 
‘took the mountains of Ghor and Faroza. Here 
multiplied greatly, eventually beco masters of the 
country, and, some centuries later, Me extended their borders by 
e Kehistan i Kabul, Kandahar, and Ghazni.” 
Steet Mahomet’s mission, the Afghans are said to 
have heard of him, and, in a very few years, to have ted his 
See ee teen arene are 
confirmed by many other facts. g bat an 
” he says, “will account for the Chisheate 
"afin physiognomy to the well-known Hebrew 
prevalence amongst them of many customs 
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Moreover, that they were peculiar to the Jews of all known nations of the earth.” (Of 
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customs Mr Bellew gives some and the’ whole 
devoted to the subject of the originof the Afghans is 
curious and interesting. 

The derteubes Ga8'o Soebvye one chro 
oe and a list ef plants gathered in 
Jal amo a lyf be nad iy Abe 


Gamgiariz Hasrivas. By A. 8. W. Hatchard and’ Sou 
We must confess that we are not, as 2 general rule, fond ef } 
of fiction which ave written with a view to furthering sq 
of a religious nature. When we take up a novel} wel 
that we are merely going to be amused, ae iat | 
ourselves rather ill-used when, at the end of the beok,, 
selves face to face with one or more points of religious aa | 
and discover that what we took for a story is, after all; wsermewiy || 
disguise. Such being our opinion on this point, we are not likely] 
to be suspected of anything like undue partiality for thé Volume 
before us, which undoubtedly belongs to the category of religious} 
novels ; and we may fairly expect that’ some weight willl Ibe |} 
attached to the verdict Whisk eg aoe (ibe tis st oe a 
in its favour. . There.can, we be no doubt as to theclass ia |} 
which the book must be placed. It is, as far as we cam make out 
written simply and solely with the object of incul the doctrin 
that moralit; worth nothing without 
“ Gabrielle Hastings” > must be alked sith the tly 6 
novels, it is in a great measure free from the most serious 
which our objection to that class of works is based. a he 
majority of cases the writer of a story with's 


is] 
ly not the case, So far as we can judge from her 
the authoress of “Gabrielle Hastings ” foe Zz ah bk | 
believe that the story is the work of a lady—is from: 
any party feeling on either side, and the main doctrine -widah ai 
desires to inculcate is certainly one which both 
Churchmen will alike be prepared to receive, Ani 
point in her favour is that she is no bigot, and that she if hot of 
opinion that fature salvation will be contined exciusively to thos 
individuals who happen to be isely of her own way of thinks | 
ing in religious matters. Rely, har ery roger as \ 
story, is well worth on its own account. 
— and a. = characters well conceived 
wn, and her e of writing easy, pleasant, 

throughout. If A. S. W. were to turn her ‘attention teréiib com 
position of a work of fiction of a more substantial nature, shte } 
reasonably be expected to take a fair poston among = 


= 


ihe 





of the day. 





SForciqnu Correspondence, 


(FROM OUR OWN CORRBSPONDRNZ.) 


The Moniteur of this morning has published the ie tea 
of the Bank of France, made up to the 13th inst. The 
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The law on limited companies has this week 

Custems a for ere six months of the. — 
co wi corresponding periods of i ; 
appeared. ‘They-show- that in 1649 the value cf mapahscdiee taken 
out of bond for consumption was 1,061,967,955f (in, round, H 
42, 462-0001); im 3862, 1,037,857,087¢ ;.and in 1861, I, 139f: 
also that the value of artieles,of Freneh production ex ; was 
in the first period, 1,191,078,196f (47. + ia the second, 
1,024,800;536f; and in the thind, 949,198, 756f, 

The following were the most important imports :-— 
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First. ix 
months.of 


First six 
months of 
1862. 


Panis, Thursday, 

of the:Ecoyomisn of last week,,on what has 

,.at Lendon forthe Bank.of France, have excited much 
Pe, arenes, Se Sele ee ree 
establishment to be waited for with more than ordi- 

of gold inthe Bank has decidedly ran 


; the.cenfidence in. the maintenance of peace, at 
the epee pe eens, hut. transactions are very 
ii The i ions: 

ns 


3957505 
9977608, 
Firet six 
months of 


i 


i 1 eit 


Flax and hemp tissues... 8579555 
Woollen yarn 
Cotton 


i 


ie Ec 


St Soe of eee Behic, is a as already 
ing great activity intelligence, is proving 
‘e ‘partisan: of: commercial: li «. Thus, in. order 
ing destruction of the monopoly of the baking 

teaiit'im Paris.shali be-as complete and definitive as possible, he 
ad that bakers residing out of Paris may not only hawk 
about:the capital, but establish depots and shops far 
themale of it. Such a thing will seem a matter of course in Eng- 
lehveyes; but. hene.it is regarded as a great concession to liberty. 
i the execution of the decree makes the 

that he willl net.allow the municipal 


I asaeaaOe i. 
The precious metals were as follow :— 
Go. 


SILVER. 
sdaidsoovectnens 81424717... 
108885442. .., 
































oe i 90f to 91f; 1,480 Rio, not washed, dispogable, 88f, to. 9085, 1,49 
Tha:shipping xetumg ponsent chose xovulte for delivery, 871 10,904 ; 310. maha, He livery, 07s; Ko fi 
First six Entered. Sailed. Santos, Bi Lae eS x clyde, expended a 

of No. Tonnage. No. Tonnage. 19,000 sacks. week, — @, has beans 50 i ba 4 Pir 
aR oer li 1 942800 ss 4852.00 730808 | Rio, nob “G8! to. 91f 2Be,,and at xario lens Goosen ie 
DisRORRD ..ssciseiuasia..a0lin .. 886403 ...... ..» 708122 Hayti,.87f to ; Santos, At psig , ka, lass. mas 
SE — lexceccescercmncarces 6474... 886617... 8704... 65645 were sold at 180, At Bordeaux, says the market report. of, lash-meat yd 
tons sales were ations ores Sn erase, oA sh competition wd 
i : wn’ tagaig | “cmbarraased everything.” 1200 sacks, Guayee want at Maoh A Hay 
1982... .. 8005... 1272465 4835... -B24093 ditto, 100f; 208 Gua a, at estab! pri ; some 0 Sew ae % 
tea 4.00 8M Fo.e.4.-00 788 a RTH 1B: porwr ” | Yagoy2®8f 50c, and?12T'casks snd Bio have’ Gt at, This week i... 
; quantities of the pripcipel articles in bond are anhexeéd.:— | some damaged Ceylon native Rio re ‘ 
End-of - End of Bnd of- sound, not ep f and 222{; the 100 a { Macseiitieg ie 
June,-1862.. Fane, 1861. © | week, there wore no:sales, but, owing to the snidliness of stocks ot 
quintals. quintals. were firm. Some sales of daniayed have beentiade by this ids 2 
$38. TSSALL ow week... se i071] oTuesend io ettogzs ed | " Ti 
re ; pre 36541 Inpico.—At Havre, in the week ending Friday, calm prevail 
; srt | 90 chests Bengal having been sold at established prices. Thos 
were 1,279 chests’ from Caloutta, and-4 ftpmr OT Ais wea. 3 
gas 19012 some Bengal of the cargo of the Pontdic been soldat, it Hi ti 
= 2a 801 said; 18c to. 20c above the estimates. At , last week, \ 
eee WOTSIOT a ‘ were active: 56 chests Bengal, 10’ Kurpah;-® Madras; wt?os 1 
~ 1877 3233 prices. 7 =~ Soadhesporensai tg \3 
ane 1556 3173 Hrpgs.—At the beginning of last week,.abZavre,. the demand was! ! 
we. 366465 283853 somewhat flat, owing to certain orders. from :Gérmany-having -been sent} lt 
ee 473448 178259 to d, but-atthe latter part of the week an im ok pipe 
< al pes ae ee place... 2,310 dry La Plata went neo 9 ie La | ee 
* Phe quivtal is very nearly 2 cwts. salted ditto saladeros, 58f 50c to G2f;. 945, Ji ’ OB; bk: 1 Ys 
Messrs Arles Dufour and Coi, of Lyons; in their last cireular‘on | 350 Rio Janeiro. cow, 451; 1,000 Pernamlyueo' drysalted,: disposable, | \ 
the silk trade, dated the 10th, say:— As usual, at this time of | 71f 50c; 2,000 ditto ditto, for delivery; 71?; 4 tiles Caloutta Calf, 5aty) 
the year, and more especially under the present threatening aspeet | 1,440 horse La Plata, salted, 40f 25c to B0c. “In 








of politics in Europe, transactions have remained rather dull since 
our advices of the 10th ult. Nevertheless, prices have experienced 
on the whole little alteration, Swiss and German manufacturers, 
acting under the influence. of the late events in America, having 
effected important of silk, particularly in the Italien 
markets. “With us, less confidence is entertained respecting the 
end of the American war. Manufacturers having seen their hopes 
so often deceived, seem decided to await the course of events, 
before making any previsional purchases, and meanwhile buy only 
for immediate wants, which will remain small, until receipt of 
arders for spring, which used to be given in September.” 
Subjoined is an account of the markets : — 


Frour.—At Paris, yesterday, bakers’ flour was calm, but the previous 
quotation, 55f to 57f for the sack of 157 kilogs, was maintained. Com- 
mercial flour was also calm, six marks haying been 55f 50c; type. Paris 
was.35f 50c the sack of 101 kilogs. 

Wueat.—At Paris, yesterday, very little was done, millers, who have 
scarcely water to work with, having only purchased what was strictly 
necessary. New wheat was 31f to 33f 50c for choice, 30f 50c first 
quality, 26f 50c to. 30f fer other sorts... Commercial old was neglected 
at 29f 50c to 30f. All quotations are at least 2f the sack of 120 kilogs 
below those of the week. ‘Some surprisé was dccasioned by 
the War department, which had advertised for 8,000 quintals of wheat; 
having received offers for 105,875. 

Corron.—The sales at Havre, in the week ending Friday, were 
11,496 bales, the greater part Indian. The arrivals were 4,973 bales, 
of which more than half were from India and The. closing 
—_— remained. unchanged from United. States and Surats, but 
, velly~-ordinary and yery a were 7f higher. Low New 
Orleans was consequently 275f the 50 kilogs, and good ordinary. Tinne- 
vally 218f. A fair amount of business’ tas been done this-week; and 
yesterday good-ordinary Tinnevelly was 215f for delivery in the pre- 
sent month, 209f to 210f for September, and 200f for October. 
Su¢ak.—Business.at Havre, in the week ending Friday, was animated: 
800 casks French West India, in disembarkation, went at 46f the 50 
kilogs, bonne nen duty paid; 129 casks usine, 59f, and 25 at 51f; 
18,487 bales, Reunion, 47f 75c to 48f, bonne quatritme; 4,190 casks 
Havana, for delivery, 20f 50c in bond, quality equal to No: 12 of 

Holland. Some A Reunion and Pernambuco were also sold by 
|| auction. The arrivals were cotisiderable, the principal being 8,923 

casks Havana, 7,811 sacks Mauritius, 3,800 bales: Reuniof.' This-week, 

Reunion bonne quatrizme lias been 49f; raw ditto, 47f ; Mauritius bonne 

quatrieme, 49f; Havana Wo. 12, 30f; in bond; and French, West. India 

usine, second quality, 48f. At Nantes, last week, 3,200 sacks: Reunion 
went at 51f 12}0, and 3,500 dittocommon, at prices not stated; various 

lotsof French West India, 4#f to 45f25c; 250 sacks Mayotte, 43f 500. 

Brokers fixed. the closing. quotations of raw, at 45 75e for French 

West India; 48f 25¢ Reunion; and Havana, 51f 50c, Since. then 

Reunion has been at 53f to 54f; French West India, 45f 25e. 

At Bordeauz, last week, various lots of French West India were. taken 

oe on 41f 50c to 56f:—the type was fixed at 44f 50c 

to 45f duty Of Reunion about 8,300, sacks were taken, the 


part at 47f 50c to 48f, the rest at 53f,—th 47f 50c 
to 48f ‘duty paid. For foreig: Wiener 


tions. for ; i s 
: 50¢ ; vana, No, 12, 30f to 80f 50c; Porto Rien, 46f oe . 
week, French West India has beem at 44f 500 to to 45f and 
other prices; Mauritius, 52f; Havana, 29f 75c for No, 12, At 
Mi last week, a amall lot of French. West India. was, taken 
at 26f 25c¢ (duty. not counted); 3,000 bales, Reunion at prices not 
stated, but supposed to be 46% 4,782 casks, Havana, 28f 50c to 
WE B0c. asks Cienfuegos, 29f; and a small lot of Brazil, 26f: 
ag She sone tes been 288 50c to 26f 50c ; bomne quatrieme of 
’ on, ; ome of Nan Havana, and 
os 
‘avre, in the wee 
and prices firm: 660 sacks 
bond; 100 ditto, for delivery, 
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were sales of different sorts of damaged by auction. The arrivals wera 


abont’ 23,000. This- week, Martimique® salted” has ‘ att M jo 
Janeiro salted, 45f; Monte Video at ox, 952; Rio Grands salted 1 
58; Ireland ditto ditto, 87%; kid, 10F to 11f 980 the dozm. 


“to 2f 700 the kilog; Buenos: Ayros, unwashed, If 950 :to 2 “308 ‘ 











ending Friday, business.was active, 
Hayti, disposable, 87f the 50 kilogs in 
86f ; 678,ditto, damaged, 81f; 1,450 Cape, 



























Woo.t.— At Havre, in the week-ending F: about 100 b 
Video, urrwashed, went‘at 1f'55e oor tes the tite and 10'bal 
skin La Plata at 1f 25c. The arrivals exceeded Lm 2 

22 


week, Monte Video, unwashed, has been, 182f 50 to 35 
Ayres, ditto, 205f the 100 ‘kilogs; also Morite ‘Video, nihiwashi 


a 


If 7be to 1f.80c; La Plata, 1f10c'to 2f 246} Buenos Ayres Tami aie 
washed, 2f. a 


TatxOw.—At Havre, in thé week’ ending Friday, 214 ite Pras 
disposable, were ach’ te 53f 5Oe to peg $0 keftows; and #42" tor de. 
livery, ‘at 58f 500°to°64f Themrtivels were 204 casks. This week; 
New York, for delivery, ha’ been S2f 50c; La Pistis*for 
563i: .At.Paris, yesterday, the 100 kilogs,. ootrei:dutyr ineladad 
111f 20¢. 40008 into L pobaod 

Srrerrs.—At Paris, yesterday, Montpellier of 86 Geg., digpoaeet 
not quoted ; 3.6 of 00 deg, i ble, was S0f the heatolitr 
gallons). At Bordeaux, the day: before. sees BB: 
88f;' beet-root, first quality, 90 deg., 77f sigtivox'd & nasilogonteM | 


Neen emma nat — 
COMMERCIAL AND MISCELLANBOUS® NGWS. | 


The Right. Honourable the Lords of the Committee of Privy Cow 
for Trade have received from the Secretary of State for Foreign 4 
a copy of a-deeres forwarded=by Her Majesty’s ister at 
sii Veacing date July 14, 1863, which fixes the duty if roasted 
ground chicory and coffee, with the imitations of the same, at 128 
(nearly ) per kilogrammie, + +! erenieniesW bre nobaal 

The following statistics arp ‘itt reference to the: tonnage: pete 
of New York, for. the first.three months Of 1863 ta. 0°) ine nobanl 














Ne, of Vessels. Tonnage, 
American vessels..........49++ iapineninn BA eniedereig, ROR MACE, ceepeneen or! 
Foreign vessels.......0.-.sseccesessesees deggennee BR OTO, » crntdomrenis. 
Total emtercd : .<......eeeceeees aaebea LOEB secre oo 5 [sepeeeene 
Ditto same time in 1862...s-cnes 1,246; cenerensd) coemecere 
Ditto same time in 1861 965 seeeceees 


Amerigan vessels 
POreigp Vessels, oscereersscceneegresceee 


Total cleared, 
Ditto same time in 1862..............1 
Ditto same time in 1861........... 





Marah 31 :— 


54’ ' 
Ditto same time in 1860 s60s-4.... 346,398 
Ditto same time in 1BBO es inerinss) 653 pemmenes: eer omepenees 1h 
Ditto sametime in 1866.05.54 580 scerreee 286, ' 
Ditto-same time din 1GHTciircses, 746 creeeeeee 370,861.00»: { 
Thiéto same time in 1666,.600.<..+- & é Co Lngenebes® i 
Ditto seme time in 1855.+000-005-+« cosninent 7 oveeeee 
Ditto sametimedn 1664..iacise0r4 723 ceecoveee 381,991 
Ditto same timein 1858s... 604. cemarend ; 

Coastwise commerce: off New York for the 
} 





As biaty Ivniber mathe} fs dated Jaly 29! | and of coin held, a the-tour-weoks the 25th da: 
+ ee y, rg tama cnding Satara, y 
int le ead aun tae. ; 


se cennnasaneseoeesoees worry” 


ot Weccweeesens 


Ga ee dent qe es nen denser qereregens 


ec 
TK. cnnsnecserenentqsevenyrornanes  1BAy An account of the importations.and exportations of bullion a 
5,000 registered in the week ended August 12, 1863:— 


|| United States of America eee 
Other 


COUTETIOS .rerccccaceqrenessonnsopenanesonareneee: 


arpuann oisah ome 


egoceree sensense 


ite: ‘value of the:said importations: 
compnted at the rates specified below ».,,,., 


n te Hong KG nemrnnrinsire 


< 70.0 
e 1. onenege Saeneeaaneemecserae gens + eee -- 5 att 8 zy 2's) 
Sooqnovecendecgepepdicece Be Ee haoe aah arte of 10 a 
— ° to 
s15 0 rt 


go Real a January 1, 1868. pb nisisapeteoumodtmin nau’ \eceds 28,788,727 71 
9g period of 1863, pmo dover a vrocecree. .16,822,145071 


|e. ‘eas half-yearly atstistics of the Leiden joint | France, .... 
. At present include‘ only a few, of the.new ones lately, | Gibraltar, . 
ppt \ Airst table.shows the date, of formation and the sub- Sbabeeidl ee 
a hia ‘capital; the second shows the extent of liabilities | south Amorica and West Indice, eS co 
fi the 7M of dividend paid by each ; and the third gives a comparative | Other countries’ 
i070 cH ; progresa’ of each establishment during the past 14 years :— Aggreeate of the importatiéns feg@eeied iw 


| eeaececcncsenenecesese eee ceneseess eee soeeee 


: 


gts sitar 


Approximate yalue.of the said importations 
compated at the rates specified below ~...... 


Paces 
to oon 5 BE on 


France 
Portugal . 

Bay Pt ceseceredenss 
Other countries 


a 
Paeeeweasrpacecoe 


Aggregate of the exportations 
Tegiatered in the week «....« 


' Appotataante x value of thes bei 


Approximate valae of said 
computed atthe 
rates specified below .......« “~ 82542 


a s 4 . d. 

‘Rates of valdation <evee PCr OZ Pw 5 1g eee & 54 oe ; 

The quantity of. coal received, at the of London during the 
“month of Jitly ete verre ree having access::to th 
me: , nas ex @ quantity for nding. month 
,1862 by no less than 16,818 tons 18 cwt.. The, su , for, the, mon 
just ended reaches 126,274 tons, againat 109,455. tons 2cwt for Ji 
1862. ‘The‘London and North-Western has conveyed 59,747 tons Sewt 
Great Northern, 33,383 tons 8cwt; Midland, 11,665 tons 12omt ; 
Western, 10,688 tons; Great Eastern, 8,876 tons 10¢wt ; South- 
1,552 tons Sewt; Chatham and Dover, 309 tons, 17ewt; one 5 
and Southend, 71 tons, The tonmage for the whole year. exhi 
great increase. For the seyen months of the present year the saris 
show 927,545 tons 7 cwt, against 775,850 tons l4cwt for the 
period of 1862; or at era 151, er a biompek, 
aggregate increase.of current and it accounts in the) y Beed'teits rpeuatls, ge" it "i ighous at 
years is8656 per. cents; The ratio. of; salacttna up to current Last month 259,817'tons came to hand, and, as 


with | 

the same period last year, there is a ddantias of 9,591. hee 

‘accotints isa fraction above 7‘ per cent.; and the ratio of Newcastlé' 87,644 tons lave arrived in 227'ahiy Sunderland, 
Ps; Be 
tee fund.t9 current and deposit acconsits is 1} per cent. tons in 157 ships; Hartlepdol ' and West Hartlepool, 82 ‘an 192 

ae tmnpeant So Slit ait Sand 9 Feet, cap. 88, of-tlié amount'| ships; Seaham, 22,619 tons, 91 ships; Middleshorough, 
tes authorised by law-to be issued by the several. banks of'| ships; Blyth, 286 tons, 1 ship; Seotch, 2,460 Nee “13 i ips elsh, 
See es bank notes in cireulation, | 13,446 tons, 29 ships; Yorkshire, 8,806 tons, 38 ships; , O20 
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; 2,498 tons of small 
tet of San wih Sato 


1 018,520 


_ Che Bankers’ 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
(From the Gazerre.) 


Ax Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the weex ending 
on Wednesday, the 12th day of August, 1863, 


— DEPARTMEN7. 


‘er Securities 
Goud d Cot and Bullion 
Silver Bullion 


28,824,920 
BANKING DEPARTMENT. 
£ 


£ 
11,015,100 

3,634,900 
aol 174,920 


onan Weigh ‘aneaiay) 11,088,426 
it 
Other Securities 18,472.407 
7,563,805 


jotes .... reso 
Gold and! Silver COiDscccsscovecs 865,899 


Semen 
M MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the itlonity result :-— 
Liabilities. 


37, 
Dated the 13th August, 1863. 


18, 578358 


41,270,419 44.698, 652 
The balance of Assets above Liabilities being 3,428,2387, ae stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


£403,611 


The withdrawal.of coin for the ate and fora saniiidenias 
of 100,000/ to Brazil has again rendered the stock of bullion 
lower than it would have otherwise been owing to the recent 
arrivals. The decrease in advances by the Bank is marked by 
the falling off in private securities 681, 394i, and the regerve 
is in consequence benefited to the extent of 611,349/. 


Subjoined is our usual table, affording a comparative view of 
Canna tis yesioct ahah tae ending oatengh trode 
price ex 
pain of four years, corresponding with the present date, as 
ten years back, viz., in 1853 :-— 


In corresponding week of 1853, no additional informa- 
tion the Eastern question had been published. 


of the Ea ero) 


of Austria. The Bank of 
°F ie a ter between the of the 
Tn 1862, an encoun a 
Emmanuel and the volunteers of ts og of 
near Girgenti im Sicily. Gendt Aomnastbatitde’ 
place in various-parts of Ptaly. The money market h 
symptoms of an inclination towards: slightly-advar 
and the stock markets were dudl. 
The amount:.of the “other” a8 
“other” securities; showed, im 1853). a ¢ 
1,421,701i5. in 1860, a deficiency of 6,546;8002; inl 
a deficiency of 5,58%;6704 ; end im: 1862, a: < 
4;251,401/. naar 
Discount anp Monsy Manrxer.—Phe rapidity 
harvest operations are being conducted ever the country hs 
led to a large and active demand for coin; and the, 
hardening in the rate is to be attributed to: this cause: 
moderate amount of business has been transacted at ‘ 
The foreign settling at the Stock Exchange adds:also:ite 
to the movement, as a large amount:of the money. om, 
is, and has been for some time, employed in ad 
foreign stocks and securities. There -is;. however, no 
indication of pressure, and lenders are only able! tor gaia 
about 4th more on advances than thereteo' p 
ago. The anticipations of a favourable harvest are soft 
realised ; and, should the present weather last, the: 
of abundant crops. will soon.be felt. The tendency ofthe 
change is more markedly in favour of this country:to-day, 
the arrivals of gold must continue to flow into. the: Bankyiny 
Amnexed are the current terms for paper of <miric 


1204 


Money continues easy on Government’ securities in the St 
Exchange at about 2 per cent. w 


Annexed aré the rates of interest allowed’on depodita’ ll 


Joint Stock Banks “3 per cent, 
Discount houses at call .. 


* At the London and Westminster, 2 per cent. otily ‘on. bhtne 


Bullion. —The arrivals:are all forwarded to the Banks. 
day, 21,0001 was sent in. 

Annexed are the rates of discount’ in‘ tHe. htief continentél 
cities. The Bank of Holland, ‘on account: See ae 
has reduced the rate to 3 per;cent. :— 


Pi comrsecgm om 


The monthly return of thie. Banke af Branco, pablished i 


the Moniteur of this morning, gives the ee 
compared with last month :-— 


DEOREASE. 
Costt in aes rporrerscr ar apacenseatetecenramenreega 
‘Treasury balanee.. 


Of the 50,0001 British Columabis.-6- pen cems.: 


Agente-General for 
were allotted yesterday at from 104( 
108. The average rate was 105,1-3, The. balancer 
ing to 8,6001, was withdrawn, 
Enatisu Srocxs.—The slightest additional degree of. firm 
ness, now that the “ dead season’’ is fairly i 
been communicated to our markets by the absence of al] 





p the, Paris, Bourse. Now that 
brati nf the 


|| A stock 24 per cent. 


| a to buy back, at 


peel claton, ou 


mere sone tae a enti 
120: Great Eastern’ is’ 

stocks have. both advanced; the 
Great Western is: 


.which,, pened every general 


The |.cashize and Yorkshire also oxhibite. , better, 


|| stock is 1 per cent. higher. - Southncllautertangictennebegied 
y|| cent. adxance. 


le quer bille-are.abill quiet, ond. hoth.deseriptions quote 
2a prema; India bonds, 169.40 19s prem. 

wen Srooxs.—The generab:tone~ of: the markets has 

g° but this cltied:tnoveutemtihies <béte ini 

3 and im Turkish 


to 684 ; ditto, 1863, 5 to 
‘to 24; 6 per Cent. 


Migidined dora. lst of the highest and» lowest prices of 
Consols every day, and the closing quotations of the principal 
Baglish and foreign stocks last Friday and this day :— 

CONSOLS. 


TY 


| 
Crosing pres 
meney 
reduced. 
. bills... 
Bank stock 
a. 2 
@per cents..... 
: 1 
Passive 
Certificates... 


_ the various divideiede-ice still aff the prices of 

tthe net ria on ho sting to 
atenrarasinedin is 

SAIDIL snd gsinko onde cmerreea usar Midiand, Cale- 
donian, and one or two othen-stocks liave improved on these 

5 aad it-seems probable that,-without bona fidé 

ons, thie prices: awe: mot likely to become) lower at 

© Phereis littlé doubt that the Baglish railways hold 

prleg; im many: ihetances, ‘with little regard to. their 
dividend-payihg value, onaccount of the difficulty 

Tl ey which holders are ico persenik'sbiipasteniths securities. once 
ate iin their names, It happens from, this- that  specu- 
lati werlless-on the Bhgtishs mazketi. aro. very: frequently. coms 


a omnee 


In: the. foreign. markets. business is still exceedingly re-| 
‘stricted, and ‘prices almost nominal. 

American and’colénial securities are firm, the former being. 
all taken for New York. 


Hndson’s..Bay. shares, after touching,2 dis., have relapsed’! 

to 2B to 24 dia International and Financial: Society, 32 to) 
; Egyptian Trading Company, to L.prem... 

Bubjoined is our usual list tS closing ‘priées of” the: 


ee seemne tees penne 


1} 201 

Forsien Excuancrs.—The rates were all firm, and on Paris 
especially an advance was registered. 

Boiuion.—The following is the weekly circular’ of Mesams 
Pixley, Abell, and Laney on the, transactions in bullion 
during the week and in 

Gold.—Since the 7th inst. the ee Petal Kes purchased about 
543,000/, a portion of which has a — from. St St ee 
There is but little demand for expo farther amounts will be 
into the Bank. The Boras has bougat 170004 the Prey 3800, 
and the City of London, 32,0001, from New York. The Ellorahas taken 
7,5001 to Bombay, and about 100,000/ in sovereigns have been sént to 
the Brasila. The tel of: ee srenane Tote area 
of only 145,0002 from bourne since the last mail; this 
to prove a mistake, the quantity being so very small. 

Silver—The Ellora has taken 182,0201 to Bombay. 
little demand: for bars at present, ‘and prices remain, 
same: 58 1d to 5s 14d per oz standard, as last quoted. 

Mexican Dollars.— Dollars.--‘The dollars ex La Plata were sold at 63d 
The only dollars now on the market are those which have . 
for some weeks for an advance in ape pee some..of these have; been 


taken for continental account, at 
Wachiange on India for deafte bythe Banks 0 dae sight: Sabo 


quoted as follows :—Bombay, 1s.11}d; Galentta, 1s 1194}; 
nominal, at 1s 113d. 
very little change, and. 


Indian Government loan notes rer = y Re 
ee tee tol for 5 per Cents. 107 to 
10H}; and-4 per Cente.; 98 ' 


Gpotatians for, Billion. 


oilers, 5 wera to a 
five-franc pieces, 4s 11. 

Faves, &,—The a pater of. Mr. H..H. Hts woollen 
warehouseman, of 79 Watling-street, have been presented at 


a meeting of creditors. The liabilities: are set, down 


: 
— 





910 


11,5172 and the assets’'at 11,085/. It was resolved to accept 

a composition of 10sin the pound—®ds in cash, 2s 6d at three 
2s 6d ‘at’ six Mnonths ; this last amount secured. 

/ ‘Dhe claims of crediters.of the “Security Mutual Life As 

suran¢e Society” are to ‘be sent in to the official. manager: by 

the:20th inst. . 

William Sheppard, miller and maltster, of Ware. Hertford- 
‘sltite; has'stopped payment. The liabilities are stated.at about 
| 30,0007, ues ; 

Ramwar Drvipexps—The dividend on Bristol and Exeter 

Railway stock is at the tate of 4 per cent per annum, against 
8 percents for the eorresponding portion of the year 1862. 

The dividend on-Great Eastern Railway stock is at’ the-rate 
of d}:per cent. peranmum, Tiiis was erroneously stated at 14 
per céntilawt week: | siqad 

Ye dividend'announced on Great Southern and Western, of 
Treland Railway shock is'at the rate of 44 per cent. per annttm, 
Last year the rate was”5 per cent. for the corresponding 
period 


Te’ Calvdoniat’ “Railway dividend’ has been officially. an- 
nounced at the rate of 54 per cent. per annum (with a surplus 
of 1,5002).; The rate for theZoorrespondiny' period’ of last ‘year 
was. per gmt. 

The report issued! by. the. Directors of the Stockport, Disley, 


and: Whaley Bridge Railway Company, recommends a dividend | Pen 
| Bo having Principal and 


for the half-year at the rate-of 8 per cent. per annum. 

| Phe dividend tobe declared-at the meeting of London and 
North-Western Railway Company is atthe rate of 44 per 
cejit. per annum, against 3} per cent. for the corresponding 
period of b862. 

‘Pususc Compamizs,—At the half-yearly. meeting of the 
Petroleum Trading Company (Limited), a dividend at the rate 
of: 10 per cent, per annam was declared, and ‘the- balance of 
profits ordered. tobe carried forward to new aceount. 


{ 
iThe Directors of the Mediterranean Extension Telegraph 
Company recommended the. payment of the usual rate of divi- 
| dend on the preference and on the original shares of the Com- 
| pany at the meeting last. weak. The report; was adopted, and 
544/ 18s 2d: added to the reserve fund. 
At the imgeting of the Electric and International Telegraph 
Company; the Directors’ repert. was adopted. 
The meeting of the British Electric Telegraph Company 
last week, was sintiply formal, The retiring Directors were re- 
inted. “: 
The ree of the Directors-of the Royal Insurance Company 
was adopted at the meeting of the Company on Saturday last. 
The net profit on the ‘fire’ business of the Company was stated 
-86,205/.7s 3d. .A dividend of 3s, with a bonus of 4s, per 
swas-declared,- free~of-—ineeme- tax.—In-the life branch, 
the amount’ of 701,4271,.on,-1,498. new , policies were. trans- 
At the meeting of the Bank of Egypt on the 1th inst., the 
report:presented by the Directors was agreed. to, and the usual 
dividend at'the fate of'7 pércent, per annum declared: 
The Direetorsof the Agra and United Service Bank(Limited) 
have declared the usual interim dividend’ of 2/ 10s per share 


for the best half-year. 

The Matanzas and Sabanilla Railway Company, in the 
Tsland of Ctiba? to issue bonds of P00/ each, interest at 
7per cent.,:payable half-yearly in London. The railway passes 
through, a very flourishing sugar district, “and ‘the’ traffic is 
||| "ittgely augmenting. The loam:is ‘asked for to.meet the cost 
| of extensions in) similar part of the country, | Ih 1843, a loan 
| of 200,000/ was: raised in London forasimilar purpose; all 
| of which, except 74;000/, has been already repaid. 
|. MiscELLANEODS.—The amount.assigned for the next ariction 
| of the foreign redeemable (Passive) debt of Spain, on the 31st 

inst, at:Madrid,,is reals 10,452,830—104/000/. 
1,600/ ‘have: been received by Messrs Baring Brothers and 
| Co..on aceountsof New Granada dividends from the. custom- 
‘ houge of San José de Cucuta, 


' ernment» bills on India, to the amount of 300,000/, will |, 
Tbe shot! at th 


the:-Bank of England on the 19th. inst. 
The neraidiles: list of the Matanzag'and Sabanilla Railroad 
Compete (in the island of Cuba) closes.on Saturday. 
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Bonds : 
| Marietta and Cincinnati ioe Wontgnbe, Teer Senne’ 
par dollar; 


__ [Auge ts, 


AMERIGAN STOCKS. ! 


1863./ 


The annexed quotations-—4e 6d to the dollar--are taken from Mr E. rr 


Satterthwaite's circular issued on Wednesday last:— 


Ditto, 7 per cent., Preferred Steck 
Ditto shares, 100 dollars ... 


Ditto shares, 100 dollars ao vad od bet TORSY «cee 
es Southern and Northern indiana, 7 per cent. Sinking Fund, 
New York Central, 7 per coat, Bods W864) 2. 

Ditto 6 per cent., Sinking Pana 198s ~ ove 

7 per cent., Sinking Fund, 1876 a 

Ditto, 7 per cent., Sinkitig Fund, convertible to 1669 
Ditto shares, 100 dollars coo | * ‘Sco: Hf" "000. **“eee 
eet, payable in 

rate of Ex 
Adiontie ent Great Western (New York Bestisa! 


| Ditto) (Pennsylvania Section), Ist(Mortgage, 7 pet cont:; 1877... 
Quotations calculated redeemed 


and at 4¢ 6d per dollar; 


Quotations calculated at 4s 6d 


per 4 

Illinois Central, 1st Mortgage, 6 per cent., Construction ....  ... 

Quotations on this issue calculated and Principal and Interest 
payableat 4¢ 24 per dollar. 


1866 . 
1872 ooa pee 
2nd Mortgage, 1875. 


ama, lst 
Ditto, 2nd Mortga 
Peansylvania, 6 per 


oa db tettet et 
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on, Bsq., had been lettad Chairman, and’ Captain 
Henty Jervis White Jervis, M.P., Deputy-Chairman; of the 
Great Egstern Railway Company. 


4) 


\ 


Sys! Het O08 aha S98C-_ nl eeee! geet tt 


> 
BianIas Sed 
; Baceoos "2° 225 eeoBoucaesoconsossasossosesSessseSessoososos 


] 





| 


: 1 peliite divs cent.. 
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iS Cent, Console Anns. e 8 
Cent. nnyuitier .. 

3 a eee Jan. 1894 ... 
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ih and.Irish Limited 
Eee best st Aus Chrtd... 
Hindustan, Chima, & Japan Lim. 
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Peruvian, 4} per cent... tee 
péer cent (Uribarren) 
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Percent 1967 see ene oe 
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COMPARATIVE EXCHANGES. “a ‘ 

The quotation of at- Paris is about. 1 per mi jum, an 
the short exchange pet is 25.27% per 1 alles, bn comparing 
ceoot el rates with the English Mint price of 3/17s 103d per ounce for 
standard gold, it appears'that gold is about 3-10ths per cent, dearer in 
London than in Paris. 

The course of exchange at New York on London for bills at 60 days’ 
sightis 1804 to 140 per cent., and the premium on gold ome 
per cent... At these prices there is no profit on the importation of gol 
from the United States. 


: Bait: Br: i 


we 
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Che Commercial Ciwmes. 
~ Mamapon-rap Unazep. Starss,&c.—Hor.¥ 


} Government having 
| revived the contract with the Atlantic 


Steam Navigation 
| Company (which was terminated in May, 1861) for the conveyance of 
ones 2 fortnight between’ Galway and the United States, mails 
| will'be made up in London-on the evening of Monday, the 17th August, 


ne 


alternately to and to New 
All letters &., for the United States, 
in time, will be forwarded 

&c., for any British North American colony 

ewfoundland) intended to be sent by these 

Mitist' be specially directed “via the United States” The rates 
letters, &c., intended to be forwarded by these ets 
British packets. from Liverpool at 

The first homeward 


John’s. 


packet of this line will leave Boston 


z | 
See Ss | = 
00811 per cont! ee! 
‘ Secor! Dine” 20 
om the evening of every alternate Monday, and for- 
ee ae day to their desti- 
packet. will 
‘ Peas 
Malt 
' Wheatmeal 
; Oat meal 
Pea meal 
‘ 


—— een, 


[Arar 1% 1869) 
Larest Darts. ) 
Om. the 8th, America, per steam ship Se ee 


29th ult. | 
On he MEDITERRANEAN, ship Pera, via Southampton—Alexandiy, | i 
oe Bist ; and Gibtalear, an Dita, oi am 

nm the 10th, steam | Southampton— nae 
Submit ; Malta, 2nd; and G . 6th inst. 


On dardlth, Cars'on Gee Hore, per sage dlp Gihten Fetes, vn zane 
On Se ANNE, STE City of London, via Queenstown—New 
One th, Asemscs, per steam ship Hansa, via Southampton—Mew, 
8 
On the wi Co. steam 
ee bv en a ae 2h Qa Baile 
Brass River, 5; Nun, 7; Bonny, 7; ae ean 10; Agra, 12; 
Sh Sao Poem, 0. Seeeieeias na Se 
On aipuoaVilpacaias) Gulp 3; Coquinbo 4. Cobljas vam, fe SN 
Shenae i quique, ey 
16; Buenaventara, § ; 
; bath 75 aT; ina 
3 ‘Bridgetown, Grenada, i 
; Antigua, 283, St Kitt's 29 ; and &t Thomas, 
On. te 18th, ae per steam ship Nova Scotia, vin 
ns! 


‘e 4 


4 late 
MONTHLY IMPORTS OF GRAIN. ae 
the Quaatities of Com, Grain; Meal, and 

and admitted to Home Consumption, in 


‘rom British 
Possessions 


Force of oe. From Poreign 0 
-T ot Europe. 


Meal, and Floar. Countries. 


112607 2 
cwt gr ib 
174527 3 10 


- 


10 0 
174528. 310 


igi: 


WEEKLY CORN RETURNS. 

From the Gazette of last night. 

Quarritres Soin in, and the Avezace Prices of, Taasr Wonee, with the ore 
sponding periods of the last Four YEARS. 
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COMMERCIAL EPITOME. 
aii calagiicen axecthihint SUM ene: to-diy thet laxge sip 
| sinits of wheat will shortly bemadefrom French ports to this coun - 


teyythe trade for new home-grown wheat was in a very aluggis h 


|state, and sales could only be effected by submitting to a 
ite ls . ~The on offer was only 
several parcels, whieh had evidently been hurried 


tgarket, were not im first-rate condition. Foreign wheat was 
aupply, and a nasal late-rates.. In the 


peas 
took ‘ut-the demand for all those articles was in a 
ew rapeseed and ‘new trefoil were in fair supply, 
| and were.a.few, samples of new carraway and new - 
ged on the stands. This week's imports amount to 5,890 
' of wheat; 950 barley ; 26,570 oats; 180 sacks and 
Higa are of flour. 

Liverpool, this morning, the wheat. trade was dull, ata 
dediine-of 1d per cental. ‘Che value of other articles had a down- 


| ward tendeney. 

[}-—Adviees.from Alexandria, to August 4, state that the quality of 
}j the. wheat brought to-market had decidedly improved, and that a 
}isteelly.-business was doing at late rates. Beans, however, were 


}\ rather cheaper. The following quotations for private trade pro- 

duce are from Messrs Brigg’s and Co.’s circular :—Saide wheat, 

|| 28a-to. 29s 3d; Beheireb, 288 9d to 29s 3d; Saide beans, 27s to 

|| 28847 Beheireb, 25s 3d to 25s 6d; barley, 203 9d to 2te; and 
278.3d per quarter, free on board. 

“The Liverpool cotton market has been very animated this week, 
|} and quotations have advanced id to 3d since Friday last. ‘The 
total sales amount to 60,000 bales, including 37,000 to spinners, 
1,000" on speculation, and’ 13,000 for export. To-day, 7,000 

vhave been sold, with a more quiet, but very firm market. 
A moderate.amount of business has been done in tea, byprivate 

tract, at late rates. The public sales have gone off slowly, yet 
piittle. change has taken place in*prices. From China, we 


‘{eaen that the shipments uf the-new-crop had been 10,187,500 Ibs... 


Deurverr of Tra in London, from Jan. 1 to July 31, 1862 and 
t 1868, with Stock on hand on Aug. 1, 1862 and 1863. 


187,000 30,200,006 
Smock of Tea in the Untrep Kinepom 
Aug. 1, fk 
London Tbs. 58,836,000 08:218,600 75,365,000 
Liverpool ................ 3,008,000 .. 1,755,000 
Al ports estimased at 8,600,000 ... 9,000,000 ... 9,500,000 
71,469,000 75,124,000 86,120,000 
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aa ee ae Sw nant nnietne tion f 
extent, and prices have gm Refined ‘ 
however, have sold slowly, af 448 6d to. 
Jamaica.state that the 


weather was UGA net fovepenbles 
to the crops. From Port Lonis woo ims thas the aa thest 
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40,504,011... 64,587,348. ..: 161 
Capa of (iood Hope....;, "ROMD.086 "OSA. ERBSEOND 
Total shipped ........-.-- 268;900;851° ... 0 


The demand for coffee has been far trom active, yet'no-altera- 
tion can be noticed in the value of any-deseription. 
wants, 


a Cocos has 
been mostly: tfin to.« i at 
amano ions. In vie, inbeiaee acti 8 beer stad but 
the dry fevit trade rules inactive. Kum folly supports the late 
improvement in prices. Brandy and graip spirits; however; are, 


a slow sale, 
A moderate, but far from extensive,. business haa 
nee eee at late rates. Tenens ne 
L 8 although export 
aon Ori uoteble: cheage-tomn. Tansope 


increased. Prices are wit out 


i 


at enhanced rates, and clean old Russian qualities are 
42] 10s to 43/ per ton, Flax, jute, and coit goods: arerfirm 
in price. 


. ‘Lhe quantity offered was 34,388 bales; of which 
18,067 bales Nee sien the Bast — 3,815 a5 Pern, and 
2,752 bales from Tar Georgia, Smyrna, iddi 
were tolevably active, and East Indian produce, of.suffiek 
length of staple to be mixed with English weol, realised.es im- 
provement of 14d to 2d per lb. Other ‘kinds. changed hands. e¢ 
full prices. 


arrival of wool from the interior, and that fine washed wae selling 
at 1s 1d per lb, with a heavy and drooping market. 
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The silk trade is very quiet, at about prev rates. Advices 
from Shanghsi, to June 22, state that sik market was firms 














The leadin aliepation in the — of metals is a ‘reduction of 
Siig —_- 
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a oun | li, 
pare a 
and ar in Tipe iavace se eo : Brent 
a wing accouvts from Euro’ 
rpectng ihe beret hal declined in,yalue. . The shi - o, 
specie ae July, 25. amounted to 345,) 
far the. year of 5,072,600, against 7,135,777! dpring the 
period in 1862, 651 fate im, 1961, and 5,597,458! in 1860, 
little Seay, and rates were easy, as 
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we pee 
last, week compare with the 
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Sie sotomnt of 
ican Union for. 
and the 


*themenee eee 


eben ‘the 
time of 1862, as follows :— 


cities of the 
© previous one, 


kak ro seneniemens 


et ST TON. 


Nsw aie Suly 29.—The market has raled but stead 
aadogeee quiet, y: 


hice. 


as: 
25 —total; O bal 

Tee inst. 12,779 beles; total’ saat since te 
Se " Export front Ist to 28th July, 1,003 


5: Aspinwall, 18; St 
36; Havens, 3; sts wile 19 ; Grenada, 6; New, 


Wi ’ 
ra Sra 


) in 1862, 
i uly 31.—The demand lias been good at about 
previ a prices, tho 


at the close the market was firmer. 
sellers obtained the 


vantage. Sales for three days 7,000 Bales. 


Middling fair 
The receipts have re been ion ‘Ship island 6 bales Pe Portland, 1; 
per rail toad, 526—total, 588 bales... Total import from Ist to 
192,707 bel —e Balog stata tae Le lst September, 
es, lat.to 28 , 1,003 t 
301 bales in 1862." : — 


LIVERPOOL COTTON. MARKET. 
PRICES CURRENT,—Aveusr 14, 1863. 
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making 


t 
1 
28,0 
34,517,347 
juice) 222,538,890 
Specie Circulation, 
ols ols 
4,513 7,246, 797 
46 
20,918,089 
and 
c 
50 50 
good f: 
Ord. | Mid. | Fair. | Dit? 
| 
18 193 
pressing 
18 
12 133 
11g |. 12. 


he cotton market was decidedly animated f 
the week, and a considerable,amount_ of Teslneee. 
trade and for a oe in oe Be gh P 
ing.to id b in most de one, 
inet. 2S PP here has, s Sieedel Ble” ‘Yess’ “bio : 
last. day or. two,, and. tbe. extreme advance is not now 1 
able. e have ri uotations for Atverican' 

ae 


Seen LSI at 3d re eae 
nae a 


perJb higher. Kast India ha 

pete ae to-day are 6; oo bales. af inarkét? 

sid The reported export amounts to 12,500 Bales, 
f 1,390 American, 610 , and? 102000- Haat Tab 107 
othe imports, this week, are 29,669 Dales; "and the 

Surat now afloat ‘for E: England is $45,000° bales, against 

last year at this time. 1 Jot of garmoes 

P— «ano 

MARKETS IN THE MANUFACTURING ae 


iqarvenos Ys 
The advices at hand from thie mati manufactati disteiets 
favourable character. A large business ‘tine’ 
yarns and cloth; and, in some instances, the quotatiox haves 
onthe advance. Irom and coals have changed: hands 
and ‘prices have ‘been 


i 


supported. d etsbiO} 
MANCHESTER, Aug. 13.—Prices ‘have: this week. been : 
and hardening, in-consequence_of.some large cle 
from stocks of staple ste which took place 
partly because the gathering confidence has brou 
of purchases which had been held-in abeyance. 
very general: Jn low numbers, of for; the I 
some considerable gales,have been In. mule for] 
have been fair, though not ee her rates be 
- reemengOEnAP of favourable Caleutta t ms; a 
yarns, spinners who would. accept. last woaks : 
sold fecaly, Pye most haye beld for an.adyance, which hast 
freely paid: In-doubled yarns, which are. still., the dulles 
market, a. few fair. orders, have. been received. a 
active demand. has been experienced for 45, and’ 50- 
and these have. been quite cleared, but orders. have, 
given for fatore delivery. In widths, ed bem 
eohancing, and transactions have at least ex: Baths, 
thesetimes.. In T’cloths, long cloths, madape’ oa 
nearly all .ciasses of buyers have been operating a 
much prospectively in. any instance. 


COMPARATIVE STATEMENT OF THE COTTON 


onan has 


ULE Yarn, fair, 2nd quality...... 
No. 30 Waren Twisz, ditto 


eo Se ancceecos 





prices continue to characterise the, market. Staplers: 
sales. In. yarns;\ both export and home eben 

moptng the utmost‘caution in their transactions. . The ingel 
former. are er more numerous, and offe 
plentifal enough at a fraction below quotations. The home 
chants, who have done a fair trade in piece goods in’ the 
houses, are buying small lots, but only to sort up stocks. Thet 
was never less speculative in its character. 

Lzeps.—Fully am average amount of business was tran 
and a ee. | raled firm. 
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" Goopemer.-—he demand he ben for. middle~priced fan: 
Y with a view to the 
I 


the cloth rt not to the maximum extent. 
lg -~Bo a market.and.in: the warehouses an. ae ' 
exists, Buyers ere nn Somewhat numerous, and || 

| of actual portienately } 
There continues Lotelee ective dimmed “kee 


I poles vosiery goods, and isanutactugors are still i aly oe 


orders on hand. Yarns are (firm, and 
aie weil employed, 
ee eee There in tak emowek of business doing in silk } 
‘and fatore: for this class of goods are 

et is not much afteration in the hosiery trade. 
Gaapirr.—The iron trade is improving, and the works are 
sabe Phatésrell comple yyed; 

"Meta Toe Cn eal of! thig town continues steady, and'is 


healthy, as it has beew since the commencement 
Sec demand for iron is very good ; 


ical trade, there is no difference from, last rh 
et being ~ ae pe Quotations—best alkali, 24a 
1 ; crystals of ‘soda, 41 5s to 44°78 


ae we 10s to 121 ; blegehing powder, ot gate 


Satie cai —Thete is 4 slight improvement 
undo and business is more active, 
The. general business of the city isfairly main 


D.--Some firms have received rather’ better orders 
Framce and. Russia, but the Be rt tenes is very small. The 
pan, order. freely, apd fair ordérs are to Kand‘from 
saalnd, and some other, Continental States for tools, 


H!” WotveanamProx+—The demand. for finished iron keeps brisk, 

magpddling furngpes at work, are unable, to supply the, de- 

| Coal)in rather better..demand, as orders are 

in for the fall. 

|, Doxpex.—The high-prices asked a tgs of flax, ar 

| foptte better marks, keep back: buyers, and the business done i 
purely consumptive. Flax apd tow yarns for early delivery os 

|| mashwanted. Jute pimererene te the moment leas songht for, but | 

|| herd. yet little change in price. 

|| o@isavasr.—The trade; in: point ‘of, activity, 


general 
| Sirs thatof some weeks: by which it has been lately; any 
ing still in advance of production, aad stocks very small, 
yrices continue to be well maintained. 


| oo a1 
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ans GAN: GRAIN: AND. FLOUR MARKETS, 
"otk, July 31.—The démand ‘for ‘all’ kinds of flour ‘has 
i heavy, and’ prices have had adownwartd tendency: The 
6 days’ salés Amount to 35,000 barrels ‘State and’ Western ; 
tae fapadian : and 2,600 barrela Southern. | Stbjoined are'the 
4 :—State, sap brands, ¥ to $4.76; State; extra 
H,90 ta $9 + Slate, choice brands, $5.05 to $5:10'; Ohio, 
1, $535 $5.40; Obie; aa brands, $6.45 to 
Ohio, good and’ haieg Bin tena 198.56 ‘to ot Michigan, 
ren ae &e., a to 4 
of foal) good eee | $628 2 e720 aa 
ice ext 
aca trade’ considerable Business” he ile 
‘Tower rates: * ‘The sales for three Mapetand 
reached 2 236,90 bushels, 


bushels, at $1 to $1.14 ‘for C. 08 
~ tf ian to ate tale eee 


Was ,2ooe 
| qieray # 


paray = 


Yd ey 


“ep C 
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the 
18 
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it: $i siodartoien winter reck Western, $1.24 to $1.31 for amber 
higan, nvid 91:20 for inferior white Western. In the value of 
rather serious. fall has taken place. Eastern mixed has 
ves to 6440; white Southern, 80c to 85e;3 — Southern, 
bi bs round yellow, 68¢ to 69¢;-end round. white; 70¢to 


ba from New York from ee July 28th. 


- 416,795 


ie bushy 2,055,004" sa BLLT3,706 
GORE ccheseciscedsososbovetehpeccibcodedoosncil oo 1,611,478 939,209 
Rarcar of (Baeapewwrrs from the Dwyrep ‘States to Cail’ Barrauk and Ieerane 
since September A, 1362. 


Flour” Meal, Wheat. Corn. 
- From— i bushels 
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yon oo eat sai tibiyetectione aleo sold freely i f "ee 


eecceeeee! 


| otal 4869-69 saseuild Saha eereenee sees 


186163... idee. reeeem 
> 1860-61 ,... aabbebelde> eee: 
1959-60 \-sccaspsapucsoccccccnse 


tibast edT 


DONDONiuM AR wk aim i of seh 
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SIATE, OF. TOE.CORS, TRADES 
mc nes 


gical od 

Swinoan? seni tb ott — 
ne moderates 5 

qoalitiesy However, ererhon | 

drnpg inden Abou 
hands—common we a 
48s to 53a; and, Talay era, 548 to 568 
whieh tate 


The! spp) 
coast Wise an 


athe al prices h nov ‘hea ‘a 
baer of the néw crop, iff geod’ 
the portion 
at from ee me ae 
uarter: imports 
lms but the show angled 
amount of business doing. in. alli deinds 
currencies have given way ts = 
barley, either, Englisb or foreig 
harley trade has.continued fee slug ‘state, on former terms. 
Most hin of malt have been in fair sipply,’ and ' nea 
at fall prices. The oat tradé has binnte ‘very inmotive; ‘at 
previous. quotations. No change has taken ise in the value of 
either beansor peas, the: receipts of which have rhe 
moderate scale. Both —— and foasign Mek athel 
hands‘sléwly, at-late idqichalid'd 

Most: of ‘the continental ah have aie’ ina r 
for wheat. Spring corn, however, has cheng ed ¥ 
extent, and’ at full prices: ‘ Advices from Ne ew. York«sresta the 
effect that both wheat’and” flour were dall, at barely stationary 
prices. 

The Scotch markets have been scantily supplied. with moat: 
notwithstanding, all kinds’ Have moved off slowly; at mnerere= 
vious rates; Barley,and,all other articles have am 
heavily, atilate quotations, in flour, very little has doing. 

In Ireland, wheat has ‘rather given way in priceao 
corn has commanded very. little attentiqn. Flour and meal 
changed hands slowly. 

bas: been made in harvest-work. © 
forward districte; large breadths of land: haves. Doce: lated 
wheat, barley, and oats, and most of our correspondents: agree 
stating that ‘the yield of thove artiblente clserelia: creage boas 
to-quality‘and quantity. ' avall ;d8 | 

At Mark lane, to-day, fy ot new rug b witha Was 
gyms moderate, yet the ee sled “hea Big hs ‘Biles’ est 
be effected , by, v ecaitsing’ to.a reapapios. 

— Foreign wheat ‘met a dull wane nd i 
ownward tendency. Barley, oats, pags ‘and Wi 
request, yet no alteration took place in thelr value, ie 

Monday. 


or S1q | 


Mr George Dornbusch reports the arrival of 31 cargoes saa 

off coast, viz., 16 wheaty 10:maizep.2y valenea, 1 beans, 1 

seéd, and’? cotton seed. Most d ions of produce have 

changed hands slowly, and wheat has given way in n price 1s per} 

quarter, . ‘i 
The London averages announced tis-day are ==: bbihf 
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COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEG. 
For Rerort oF THIs DAY's Mazxers, sep “ Posroirr.” 
Minamnec Lang, Fumay Monwive. 
Suaar.—The market continues steady, and the public sales have been 
smaller than for some time past. A fair demand prevails for West India 
by the refiners. The transactions to yesterday (Thursday), however, 
were only 2,748 casks, including the various parcels by auction: 
brown and grey, 29s to 38s; Barbadees, 32s 6d to 38s per ewt. Several 
floating cargoes of foreign have sold on last week's terms. 
Manritius.—At auction, 8,370-bags'were only partly disposed of, at 
and after the sales, on ous terms: brown, 27 to Sls 6a. semi- 
grainy brown and yellow, 32s’to 36s 6d per cwt. 
Madras.—500 bags native low brown to middling yellow sold at 27s 
to 30s per cwt. 


Foreign.—996 casks 111 barrels Porto Rico chiefly sold: low to fine 
ellow, 34s to 39s ; fine pale as high as 41s 6d; refining kinds, 
6d to 36s 6d. ‘9 856 bags Guatemala muscovado partly met with 
buyers: yellow, 33s to 388. 6d; brown, 27s 6d to 388. 1,500 bags 
washed clayed Manilla have sold privately, at 31s; and sound 
Cuba, &c. Two floating cargoes of St Jago de Cuba have sold for the 
United Kingdom, at 20s 3d and 20s 6d; two of Ouba, at 20s and 
20s 6d; one of Havana, No. 11, at 28s 6a fora near port: one No. 12 
at 24s; one of Port Rico, for Denmark, at 22s per ewt. 


Refined.—At a further reduction of 6d per cwt, there is now a better 
demand, the lower qualities of dry goods selling at 44s 6d per ewt. 
Moassrs—The only business reported this week, has been 125 
puncheons Antigua at 15s to lis 6@per owt. 
' Roum—tThere is not much animation én the demand, but the market 
maintains its recent improvement. A few sales have been effected in 
West India: Demerara, 1s 7d ;, Berhice, 1s 54d per proof gallon. 
Cecoa.+-By auction, 180 bags Guayaquil were taken in at 648. 85 
bags Grenada as follows: fine, 74s to 75s; middling, 55s to 56s per 
cwt. 
Corrzz.—The heavy stocks of Ceylon now in importers’ hands, and 
the further large arrivals, haye unsettled the market, but no material 
change in prices can be quoted, owing to the reduced supplies offering. 
Floating cargoes of foreign are held for enhanced rates, which has alone 
prevented business. By auction, 68 casks 2,12] barrels and bags 
native Ceylon sold at 69s 64 to 73s 6d for ordinary to fine. 118 casks 
314 barrels and bags plantation. went.at previous rates to 6d decline: 
small berry to good sold at 79s to 89s; superior bold, 98s. 56 casks 19 
eases 9 bags Naidoobatum were bought“in at 91s to 98s. 29 casks 500 
barrels and bags Jamaica sold frem 69s to 81s. 328 bags Guatemala, 
Tie Gd to 79s per cwt. 211 bales 345 half-bales Mocha were chiefly 
Withdrawn, including a portion of small berry at 95s to 968 per cwt. 
Tua.—The market shows greater steadiness. Inquiries have been 
made for green teas for America. Public sales are declared for the 
18th and 25th inst. 


Rice.—This article contiuues dull and unseitled. 2,740 bags low 
broken white Bengal by auction sold at 9s to 9s 6d. Moderate trans- 
actions have occurred by private-contract on former terms: low cargo 

8s 3d to 8s 6d; a 9s; good Moonghy, 9s 44d; white 
Bengal, 10s 104d to 12s perc 
Lerorts and DELIVERIES of acs to Angus §, with Srooes on hand 


1862. 1861, 1860, 
— tons 25746 .., 


G4140 oy 46375) nua 19924 
49309 <. 35477 “38840 46892 
Si cnatninenecatetteqttlillcer a 


40504... 58858... 37392... 45159 

SaGo.—286 boxes partly sold: medium, 188 6a to 198; bold taken in 
at 1928.to 19s 6d per cwt. 

Seeen.—A few sales have been made in black pepper at previous 
rates, including 1,036 bags Penang offered by auction at 34d to 394, 
and some Singapore privately at 33d. 120 bags pimento r d pre- 
vious rates, viz., 23d to 24d. 29 cases Penang cloves were taken in at 
1s 5d. A few cases nutmegs.and mace brought full rates, particularly 
the bright qualities of the latter. 301 barrels Jamaica ginger sold 
steadily at 63s to 89s fer ordinary to middling bold. 152 bags rough 
ASfrican were bought in at 57s. 277 cases cassia lignes found buyers at 
80s:to 87s per cwt for low coarse to middling quality, piles 3 and 2. 

Samereraz.—Theo market has been so fiat that no business has oc- 
curred during the greater part of the week. 1,056 bags Bengal by 
auction were bought in: refraction 4 te2.at.30s per cwt. 

Renee eran ef Speen en Ayes, ye. 


1860 
tons 1083 -» 1s ove 7108 os» ©8651 


. 7 ow 7806 ... 7884 
BHOEK ....rrrererenrsneennnrnnren 3820 ... "BT oe S677 ... 4617 


CuEMIcaLs.—Annexed are current quotations im the London market:— 
id, acetic, 34d to 0d; ditto, gitric, ls 5$d to Os Od; ditto, nitric, 

to 5$d; ditto, oxalic, te ditto, sulphuric, $4 to 0d; 
tartaric, crystal, 1s 5$d to 1s ditto, powdered, 1s 6d per lbh— 


Aci 
5a to 
ditto, 


TT 
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Alum, 6]10sto7/; ditto, powder, 7/15sto 010s 

5d to 5$d perlb ; ditto, sulphate, 14/0s to 151 

to 10/ 10s per ten ; ditto, orude, ene 

ditto, star, — ee rae 

ditto, powder, 6s6d to 786d per cwt-- Pande ts 

—Borax, E.L, refined, 0s 0d; ditto; Betti roe 

—Brimstone, roll, 88 9d, to 9s Od; cite ome Le 0 ts Odea 

—Calomel, a oe 576 Acie ye 

Corrosive cablimele, Je. 11 a per b=, Bimerald par te 

per lb ; ditto, Os owt—lIodine, 

pee o2-—Lvory black, dry, 88 Odper —_ 

per cwt; ditto, caleined, ee 

21s 6d; ditto, orange, 33s Od perewt-—Potash,:) 

ditto, chlorate, 1lgd to 114d per lb;) ditto, hydriedate, 

ox; ditto, Prussiate, Os ki. to leas ditto, red,,ls LOdito.le 

Precipitate, ned, 28 9d; ditto, white, 26 9d to 2s 10d per: 

blue, 1s. Od'to 1s 10d per lb—Rose pink, 298.04 pen. 

104d to 0d per 1b; ditto, Ammoniac, British,, 36s. to 388, ditto, aoa 

8s 0d to 8s 6d; ditto, Glauber, Be 04 to fe Ghee, l 09 4 

per degree; ditto, bicarbonate to owt; df 0,6 tala, 

apps Sagres: per ton—Sugar lead, white; “hoe ne; tit, 

brown, 25s 6d to 26s 0d per ae the. 

6s 64 to Os 0d; ditto, foreign, 6s 3d pe ane 

$21 6s per ton—Suiphate zine, lds ‘Gd. to. Ibs. Od pee eee , 

0s 10a t to 1s 0d per Ib—Vermilion, English, 28 Sd.to Ga@dy. diana: 

China, 26 0d to 2s ld per lb. vornda 
Dyzsrurrs.—There has been a steady inquiry for turmesicn 

last sales of good Bengal were at 27s to 2786d. Ganshier 

demand, with sales of fair extent at 21s to 21s 6d, d 

820 bags Cutch, by auction, part sold) at 260 to. 25a6d-penewt.,. 

ness has. been done in Jamaica logwood at, 4/-per ton, Oil 


Swetiac.—470 cases sold at rather higher rates, in 


orange, at 9/ to 97 28 6d ; good second orange, at Bi 150 to 8 
fine liver at 817s 6d to.8i 10s per owt. 


Merrais.—Foreign tin is further weakened in rth 
reducing English 3/ to 41 perton. Straits has sold att ie 
and 120/ toarrive. No change of importance can be.x 
Scotch pig has fluctuated between 53s 6d and 54s.per im, 
for spelter has been quiet. On Wednesday, 50 tons were 
at 18/ 2s 6d per ton. Copper is less firm than of late. 


Hemp.—A steady business has been done in Manilla, pri 
ing fair roping quality at 27/ to 27/ 10s; Sorsogon at Ss] to 
3,000 bales by auction, a portion sold on similar terms. 


Jurz.—On Wednesday, about half of 8,000 bales, by auction, 
fovmer terms, ranging from 20/ to 271 108 per tom. 


LinsEeD.—Arrivals are large. On the spot, Bombay is: worth 7 
and; Calcutta 6s for low quality, up to 68s for fine: cleans: 2 
there is less disposition evinced to buy; and June, July, “a 
shipments might be purchased at 75s c. f. and i. ‘od daly 

sales reported this wee are about 200 tons June.and J 

and 7,000 single pockets at 64s per quarter. 


Om.—Linseed is unaltered at 44/ 10s to 447.15s for immediate a 
very. Foreign refined : rape on the spot offers at 46/, and brown ¢ 
and the same prices for delivery during the last three months.” 
quiet: Mogadore is still held for 527; and Gallipoli, 607. Chdblent : 
quiet: Ceyton, 46/ to-467 10s; and Cochin, 48/ to 48¢ 10s. Palm oil 
neglected, and fine Lagos cannat be quoted ees 10s to 33d. 
ing to tares. Spermis in rather better We continne-cwr 
tations of 82/ for colonial and American; pale Southern, 45/; pod 
46/ 10s. 


Perrorevm or Rock Ort.—The tone of the market lias slighty ie 
ved sinee our last advices: for refined Pennsylvanian a3) 
yers at 2s 3d, with but few sellers at 2s 4d per n; at th 
price sales have been made for fine quality, crude 197 to 1% 
tun; crude Canadian still offers at 12/:per tun. vrs 


Tunrantine.—There has been very little fluctuation dusing 
in spirits; a good business has been done at 656 on the, spot;, 
this month’s shipment. 


wok Tae ring «pi tne pana poe } 
the week. This morning a qniet tone ii, Bi er 
1st sort Petersburg Y.C., on the spot, 42s 
ss thaattcientinn ieeesane Sti ee 
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1860. 1861, 
Buvek thin Gay......c...ceccrccoreee 36/682 ... 53,102 
Delivered last week . oe 5,465 
Ditto trom lst June b cm. REEL on 
2,266 .. 1482 .. 
ow 12,258 
oe 46064. . 
wwe 400.38 
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POSTSCRIPT. 

Suear—tThe market closes 2,855 bags Penang, 841 
Mauritius, and various parcels of West India, by auction, realised 
rates. The week's business im the latter is 3,971 casks: 

Corrre.—280 casks 85 barrels and bage plentation Coylen, * 
tion, sold at Gd decline. 868 hags native chiefty witndrawn,, . 
Guatemala sold at 68s to 808. 6d. per owt. 

Cocoa.—276 bags Trinidad part sold at 52s to 78s 6d per owt: ah 

Sproms.—292 bags Penang pepper sold at to Syd. 74 
Penang white sold at 54d to 59a per Ib. = 

SarrLowmr.—163 bales Bengal, by auction, sold at 3/ 10s to 5/0 
per cwt, being rather dearer. 

O1..—84 tuns Southern whale, by auction, went at 48! 10s to 44d 
12 tons sperm chiefly bought in at 82/ per tun. 498 caske Cochin} 
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dbought im at 48s to 48864. 199 casks’ palm'at | the qtotations compared, with last week of 6 ibe, and ab -wistohy 
a clearance was not:effected. fim toptigne-aea a On 8tbs. t 
F Moved vedkiosd to-48s 98; Y:0., 428 92. _peetlen, 190 show ‘of ‘Irish*and “Scotch ~beasts was. limited. Wa, ee. ‘ 
aon Pena geet aa eA PE eter ep supplied with sheep, and most breeds. came to ims 
eam or ae condition,,... .Alk ‘ 
en roy 


Rag-aeg, it? ADDITIONAL NOTICES. 


| Segani-The home ‘market for refined sugar is rather’ 
. having declined, there is rather more demand. Sonre: 
See ici crushed have been ‘made at 29s 6d. to 80s in barrels for 
ats 'Dateh crushed is rather easier. 


fe Fuor<~A fair démand ‘exists for lemons, prices may be from Scotland; 40 Seots and crosses ; ee ~ 
lowes thi: aaa ae aS obtained of late ha induced extra | heifers. 

Tad both to London antl The — 

a nad by 4h peg nd Tae ee 


Calves sdishthedciccsdetce deecssbvees 
gt Woot.—Markot quiet, but a fair business doi PIG: cporymes jnssorgepereoeonctmmsn dis 
‘Woou.—The colonial wool sales will close on Halday, 2 Dep. | _ Davaspax, Aug: smh deste etatinaramtitiin: eOcdtte 
eontinue to be fully supported. was only moderate, and in very 


Jesters 
Fax—Not any alteration. advance in the quotations, (Theat 2 asta 
Mi mcg aesty, i but only a Hmited amount of business done | otherwise, the beef trade was alent late rates: 
week ih pice at 10, tad the tore gual. quien oS por 6 Tn 
Srey 7th August, to Thursday, 13th the show of whieh was eee 
Aajast inchasivo— 590 bales = at 18d to 1894 for middling ' fair tion, aad had an upward few very superior Dawns 
Dhollera; 174° to ne realised 53 2d per 8 lbs... Lambs. soll 1 Oe inane 
‘arrachee, a 124 for middling ; 4,880 money. The supply was. limited:, Oalves moved. off; slowly, abate 
Ghd to 1744 for filly fair, jana tga rates. In pigs and milch cows very little, was doing, ondormer terms. | 
tr good iat; “700 ‘bales Salem, 174 to 17H for fully fair 
e to.18§d for fair, in dock; 270. bales Ooconada, 17; 
bales Bengal, 12d for middling, 1244 to 12§d for 
for fair, and 144 for raqoed fair; 320 bales 
bales for fair—total, 7,780 bales. 
steady demand for cotton throughout the va 
been chiefly in request, has adv: 
bse aih Seine fer netieel 1.868 re 130 heap and Lae, 8005 PES 
6s ior v — 
16§d for June, and 174 for May sailing, Sapply—Bensts, 310; sheep and lambi, 1,860; calves, 
good fair; 500 bales Western, 1 ane for — May, ene 
July; good fair, and 17 for late 10 bales Coconado, LEADENHALL. 
forfair; 110 bales 16d ior fair; 260 bales Bengal, at ee aes ate abe 
Sten tiens! ‘ ‘ Friar, —The supply of meat very moderate, 
— ae total, a the trade rules firm at per na os mee 


s 
BScansoe 
coacaces 


64 to be 6d, 


error.» nit rate —Prices same as last week. me 
: x, Aug. 14—A new was, on sale to-day, e 
po Bane. See. Corzox 1x Loxpox. tanlle qqanselg Maequiek: bidh tglace ato ee, 
bales. bales. balen bales. 
ane = te oe eee ee 
188 1eB06 R690 sk age area ak ee . 
“Sit —Rather more doing this week, at a shade easier rates. : ¥ thes all ae avepage: suppl aroely 
Tomacco.—A steady demand has continued for most descriptions, oe a ae oe ares ne Giationstes 
sorts being the principal exception, and which are only taken Feneralie — the dient = a ti . cant doclion in 
immediate requirements. The market has presented no y speaking, > mie 


. the currency. mt and Essex Regents, 70s to 11085. ditto. ditte 
oan character, and qnotations are unaltered. Shaws, 608 to 80s per ton. P 


Tearmm axp Hives.—The trade during the past week has not been | Fiamay, A i 
, Aug. 14.—Fair supplies of potatoes are on , for, whieh 
The supply of leather at Leadenhall on Tuesday was about an | the demand rules inactive, at late laa a 
Prices remain unaltered. The goods of which the supply is 
to the demand, are the following :—heavy crops, heavy har- 
thick English butts, prime kips, and light calf-skins. 
The = has been quiet in metals all through, but few 
fluctuations in prices have taken place, Copper. is steadily | 0j4 clover, 4/ 10s'to 61 0s; ditto, 4] 0s to 51 Os strane, 
by manufacturers, who are, for the moment, being under- | 17 gq 9: 1/ 168. per load. 1 anda 2 supply. ; wd 
‘by holders of ae ls. Foreign unchanged. Iron is CuMBERLAND.—Old meadow hay, 3/ 10s to 4/128; new ditto; Sf to 4/;, 
demand! “fin wee at per ton curly in the week by | old clover, 4/°108 to 6208; new ditto, 4/:0s- to 5/-Os;" ami steam, 
makett, smd the imarket lias since continued still sluggish. "Trade rather 


Ll. 10s.t0; ld 16s per load. null. . 
and spelter are both slow of sale. Tin plates firm; a continued WairrcaaPet.—Old meadow hay, 3/ 10s to 4410s ; new ditto, 38% 4#; 
| dems : : ; old clover, 41 10s to.6/.0s; new ditto, 4/ 0s to 51; 0s ; andetramy ld Ba) 
Téiiow.—Oilleial market letter issued this evening -— to 1716s per load, Trade steady. 


HAY MARKETS.—Taorspax, August 18, 
SmITHFicLp.—Old meadow hay, 3] 108 to 4 103; new'ditto, 37 to 47; 


eal 


COAL MARKET: 

Frupax, August 14.—Hettony 18s; Lambton, 17s 9d; 18s;, 
South Heston; 18s; Trimdon Harti 172 +64; a ens 
Braddyls Hetton, 16 9d; South , 168 Od; Hengh — 
Kepier Grange, 168 6d ; ev 16a Das Eden nee aa 

METROPOLITAN CATTLE MARKET. Lovie, \amog arreny Sets Rares lee Seer 

"Mina; ‘Aig: 10—Tho total inports of ‘foreign ‘stock into London, | ~*” ; ate Tartay, 1Go—7® sip ob mar 
™ sain 35,776 Ma: Tn the corre nding week in 1862 EET EE pegreroeyy peep : 

received 10,802; in 1861, %697; in 1860, 7; in 1859, 10,662; 0 RKET 

in 1858,,518 ; and in 1857, 8,922 head. ; oe ihe ta TPO si : 

®: Phere was a full average supply of foreign stock: on offer in to-da 
Jimmi ite general quality was inferior. Sales progressed aed, WOOL. 

Feat Tites hind'® dvpaping tendency. The ‘arrivals. of beasts fresh up (FROM OUR OWN CORRESPONDENT.) 
ro own districts were seasonably good, and: the quality Farway; Aug. 14:—The public sales of descriptions of low 


sundry 
was prime. The aucune of buyers was only | foreign wool were tield here on the 11th, 12th, and 13th inst. and com- 
oo hence the beef trade was in a sluggish state, at adecline in | promised a total quantity of 15,400 bales. The competition on the 
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‘THE BCONOMIAT. 


Wheat, a low dragging sale at 
Flour very little doihy, and rather easier. 
; mixed 26m 3d. “Transactions moderate. 


Famat, Aug. 14.—Faitr 
about Jd per cental decline, 
Indian ‘corn, a. little weaker 


— beans steady: Oat and oatmeal rather lower ;, very Jittle 
a 


Che’ Gasette. 


Toxspar, Augnst 11. 
BANKRUPTCIES ANNULLED. 
F. H, Matthews, Hereford; banker—F. W. Dick, Brighton, veterinary 


F BANKRUPTS. 

T. Smith, Canterbury, victualler—W. H. Pethick, Waverley road: 
plasterer—T. Sharp, Colney hatch, carpenter—J:» Staddon, \ jun., 
Uxbridge—S. Box, late-of Ilford—G. Butt, Salisbury, whitesmith—C. L. 


T. Lorrette, Islington, lithographer—A. Arnold, Faversham, grocer—C | 
Bianconi, jun., Seaford—T. Steadman, Shoreham, baker—J. H. Murphy, 
late of Tooley street—F. Hale; Linchmore, miller—S. Nye, Little Tower 
street, licensed victuatter—H. A. Wildes, Maidstone, attorney-—W, Mead, 
Linslade, builder—S.. Woodrool, Islingten, dealer in corn—A, Pilotti, 
Princes street, professor of music—G. E. Sewell, Kentish town, manager 
to a refreshment house- keeper—-W. Learmouth, Ellington street,»mes- 
senger—J. Sanderson, i. dressing case maker—J. B am, 
Farnham, baker—E. J. er, New cross, accountant—T, W. T. 
Prescott, St. John's wood—W. and J. Smith, Burslem, earthenware 
manufacturers—D. S: Southwell, Dudley, confectioner—J. Gittoes 
Great Bridge, coke, metchant—T. Maltby, Selston, farmer—s. 
tiiemen Aberdare, licensed victualler—S. Hirst, Bradford, woolstapler 
E. pooharnitee miller—J. Roberts, Liverpool, joiner—J. Platt, 
jun, within worth, wool carder—J. Bolton, Lostock’ Gralan, 
dealer—E.. Harris, Newcastle-upon-Tyne, furniture broker— 
. Wilson, Neweastle-upon-Tyne, builder—J. Thompson, Bedlington, 
T. Halt, Newcastle-upon-Tyne joiner—J. Fox, Northampton, 
Coed Trusler, Northampton, shoe manufacturer—J. Chester, 
Cholton-upon-Medlock—W. Richardson, Manchester, wharfinger—F. 
Hunt, Leeds, game ~dealer—J, Guy, York, draper’s assistant—J. 
Cowburn, Atherton, journeyman iron moulder—J. Nicholas, late of 
Ventnor, r—H. Lovell; Bugbrooke, innkeeper—S. Kearton, 
Li car driver—A. Malony, Swansea, labourer—W. M. Bruster, 
Oystermouth, printer—L. Stock, Weston-super-Mare, builder—J. Book, 
Hulme, teacher of . Dean, Kidderminster, victualler—R. 
Thompson, Boston, corn dealer—S. Johnson, Waddington, dealer in 
skine—J. Hartill,. Westbromwich, plumber—J. Lowe, Branston, cottager 
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Midland... ee oe 
Midjand Gt Western (Irish) 
Monklands . oe one 
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—B. Turley, Tipton, annealersE. Townend, 

R. Turley, Aiwre, beerhonsé keeper—C. Dobson, 

—E. Bowers, Stafford, provision dealer. F. Sm i 
master—T. Thomas, St-Bride’s Major, cattle 0. Bradley’ te 

caster, cabinet maker. sccstaqeb d2a6 ai 8e00% I naming ee 

SCOTCH. SEQUESTRATIONS: ~~ | 

_ -40dno ; 

E. Reid, Glasgow, tailors—G. M. Dunlop Glasgow, oil merchantar 

Richardson; near Fish crogs; grocer—J." Dewat; Ai 
meker. 
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GAZETTE OF LAST NIGHT. 
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BANKRUPTS. 
aibal , 


J. F. Wills, Haverstock’ hill and Whitechapel, oil and spice, 
—J. H. Willding, Bexley,-T. Frier, William street; commission 
F. Young, Camberwell, literary, writer—G. Newman, ‘TunbHag 
auctioneer—W. N: Vinoent, Old ‘Palace yard, rer— 
Augustus square—J. Juson, jun., Maida hill} horse-kee 
ham, Walworth, bootmaker—J. Ellis,, Weston 
E. G. Altmann; Whitechapel, oilman—S..T,,, Dickins 
countant—F, Brain, Camden Town, ivory: cutters+-R., 
street, cab driver—B! Vickers, Victoria Park—R...5 
ae M. Sykes, Upper Clifton street, chaithiakér—J) Regmaa 
mlico—J.. Page; Camden» Town, baker-—W. “Hoxsépodl,”' NShtages 
street, one ae Nicholls, Bromley, “pattern: mak ; 

al 


Perry, Tatéfield, farmer—T. Young, Eastbourne, market garde 
A. Sax, Birmingham, glass dealer—A. Butcher, Binitaghawe rapes 
J. Chick, Hereford, baker+C.' Townsend, ‘Birmi reese 
Harding, Stourbridge, a 'y—W. Reid, *B d P 
Smith, Boston, grocer—W. Pritchard, Derby, tobacconist—JiGemmad 
Stamford, coal. merchant—J. Tanner, Weston-8 + Mire ities 
maker—W. Cowell, Thirsk, horse dealer+-T. Baker; -Belby, potate: 
chant—R. Marr, Kingston-upon-Hull, ' beérhouse 
and S, Foster, Kingston-upon-Hull, ironfounders-J, 4 
upon-Hull, .seed crusher—J. Pickering and .S. R, o 
wagon builders—S: Brown, Walkley, q ord. WilROn. 
Slater, Liverpool, and Leadenhall-street. London, . merchants,and— 
owners—J. Burton, Macclesfield, pig dealer—Y. Shorrocks@ 
licensed victualler—J. Brown, Aspatria, farmer—J. Jones, Mol 
maker—T. Roebuck; Rusholine, attorney's clerk+-H. Harper,, 
ton-le-Spring, pnblican—T. Wiggins, Guildford, bargeman—. 
nell, Guildford, draper-—D. Carruthers, Blackburn, reed ‘rriitepalyt 
Morgan, Usk, innkeeper—O. Wilcombe, Doulting, baker—H. Ti Daviadl | 
Cheltenham, cattle dealér-=E. Wilson, Leicester, earpen Tusewy, | 
Bath, beerhouse keeper—W, Creasey, Tunbridge Wells, bu i 
Ashby; N butcher—S.. Jones, Longton, currictay 
Whittem, Menden—G, T: Humphris, Birmingham, eating louse, Kaeperl, 
—W. Northam, Exeter, whitesmith—J. Alpe, Brigg) greeer++G.dena<it 
son, Great: Wigston, baker—J. Keates, Wille iture breker—ii 
R. Cosnett, Wolverhampton—J. Lockley, Wolyerhampton,® 
nist—H. White, Bilston; plimber—J. Child, Felton Winiong 
—W. R. Griffiths, Durdham Down, beerhouse -k he 
Bristol, grocer-——W. Knowles, Bollington, chagom-13 SiGaieg 8 
hampton, beerhouse keeper: 

SCOTCH, BANKRUPT. 


A. Trogarthen, Glasgow. 
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Hides—0x and Cow, a lb 
B, A, and M. Vid. 

Do & R. Grande, saith 

omee ALY vvccce cee scccsegne 


SUGAR--Rzv. continued s 
‘For export, free on board, 
Turkey caves, 1 to 4 ib. 44. 
1010 GO, scecceececcesecene 
1410 dO. ancossenssseerevee 0 
Titlers, 22 to 261D ww. 34 
Crushed ..0.00000 sesccessocee 
— . 
Duteh, refined, 704d. iotand 
8 1b loaves 


000 noe 900 cos concen 


erushed....... 0 


NO. 8 oc cccccerce ccoccecee cee 37 

bea ey ee f.0. bd. at A’ 

8 to 2010100908 91 ver eevere 32. 
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free 
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Caraway .....00 per cwt 30 
CADary.es-seoee roee DOF QE 44 
Clover, red .....per cwt 39 
WHILE 2.0 cer ccecereceree 40 
COriandOr .....rrserseese 14 
Linseed, seveign per qr 68 
etter eress sees 7 
Rape, per last of 10 qre £34 
SIL dt s 
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DIBAF sproreees one = 
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exquisite taste, Th a er = egg 
peach houses, s' with. the finest ee of am 
Seneasensenten ornamental house for 
and frait rooms. There is also an ample “ruppiy o ade 
trees and vegetables ; ot the whole, inolading £ ites |S 
garden, have been kept in admirable order. The 
consist of ph partridges, hares, rabbits, and there 
are wild fowl] in Munlochy Bay, which bounds part of the 
estate. Munlochy village, where there is a post office, is 
within a short distance of the mansion hovse. There is 
a most complete and admirably arranged farm home- 
stead for the lands adjoining the mansion house, contain- 
ing barn:, stables, fattng stalls; cow houses; piggeries, , 
granaries, and. woolo'stores;. (88: also a, comfortable 
residence for the farm overseer, » There is a crown grant 
a ceae ett a Ginee TEES | 
atro 0} of Av 
fathn cate and the livieg is 4 valuable obs. Th 
a» 


commiuyication between 
Tadao of th oat ewall, witch aeons ci 
of thé Lmepdinie catargen and’ the Iiverhess and 
seeaee doubonth-| 
| cemriaciatmente 
nz obak 6 60 miles, 


aot doe eater | ti HPs Shap 


4o the-saperior workmanship aad 
of, of Be. extensive Stock of Watthes 


Fine Gold Albert 
Chains, dc. 


Strand (adjoining Couttse’s Bank); 34 and 
: and at the Clock and Marine 
merset Wharf, Strand, London. 


ee 
RIZE. MEDAL. AWAFPUED., 
A & LLEN’S PATENT 


TE Re and TRAVELLING BAGS 


square 0 
LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for home or continenta 
travelling. Illustrated a by post free, 

Also, Allen's Barrack Furniture Catalogue ef Portable 
Bedsteads, Drawers, Jae Chairs, Washhand-stands, 
Canteens, &c., by post 

J. W. ALLEN, Manafactarer and Patentee, 37 Wes 
Strand, London, W.C. 


| on the administration of 


77) PARE MADE- AD) ¢ ESPOKE PARA Zao) esPoKE 
abe, SONS | : 


stent ee ei oF 


we 


FeO iain” 4 


O6EB 
jovEMLE CORI Gs 
{ ate as onto Bot dg lve 


tow Doo: 


41) & MOBES and SON'S. 


At T'S” ‘Ae Ns Pr Se 
i. lest 


aT sae 


tt Ghetto Ae at 
E; MOSES and SON 


Beste S 


Saat | 


eT Srices, with rales for welf-meastirementt, f i} 
OSE Noe tt PEPER IT Poe es Penh gratie and 


Jo ANDD. AIOOLL, COURT i 


Tailors, &c., 114, 116, 118, anc 120 Regent s' 
EC ; and 


will thas aaah 
DR (‘DB ee 
Order of Leopoldiof,, 


laa oCite Rig hn 


Dr GRANVILLE, FRB Author of the “Spas 


Gresucas eee 
he Pale on 


Phyhielan to HAR. the Deke cali 
ana Gotha.—"T prescribe Ds 


jaxe-Co! tavarietty 
Tepe soured thas T apt rcoamending ga ‘which the 


| efficacy of this nvalealienanees ie destroyed. * 


Dr de Jongh’s . OU, is 


i| only = aan 


CAUTION.—Beware of Proposed Bubstitutions,,.. 


Lexa! SOMMIER. Baie Se 


o 
not harbour moth. 


BON, Bedeveed, 
2 Skeeieannan 196 T 
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THE ECONOMIST. 


THE GREAT EASTERN RAILWAY 
CAN COMPANY 


M . 
FOUR-AND-A-HALF PER CENT. PREFERENCE 
STOCK. 


The Great Eastern is to 
pew Gorey memes 


for sume 


eent. per annum. 
Interest commences from the date of payment. 


Applications to be made either personally or by letter 


to the undersigned. 
J. B. OWEN, Secretary. 
Bishopsgate Terminus, August, 1663. 


THE EAST INDIAN RAILWAY 
COMPANY is to receive Tenders tor the 
and delivery of 100 Tons of Hollow Wrought 


and form of tender, upon which only 
will be received, may be seen upon 


ag ey a pe 
Tenders in sealed envelopes, endorsed ‘ Tenders for 
tIron Keys" must be delivered to the under- 
on.or before twelve o'clock at noon on Thursday 
t. 


Director of the Agra and United Ser- 

Jen Stewart, Esq., Direetor of the Marine Insurance 

och tla taecene, inn, hatemmned tn tandin 
and Seuth Bank. 

James Henry Young, Baq., late of the Bengal Civil 


Avuprrors. 
ee, aaa uare, and 
A Shareholder to be cleeted at the First General Meeting. 


Bankers ww Inpia. 
The Agra and UnitedService Bank (Limited). 
So.rerrors. 
Messrs Uptons, Johnson, and Upton, 20 Austin Friars, E.C. 
Baoxer. 


Francis Burnand, Esq., 78 Lombard street, and 13 and 
14 Coanty chambers, Cornhill, E.C. 
Sweoeetarr (pro tem.)—Macdonald Yates, Esq. 
Temporary Offices—36 Cannon street, E.C., and 
5 Parliament street, Westminster. 


ABRIDGED PROSPECTUS. 


dacing a system 
India, Chiva, and o’ her-places in the East. 

Calcutta.a Joint Stock y has lately purchased 
and undertaken the management of a bhot’l, and the 
prospects of the enterprise may be inferred from the very 


high premium at which their shares are quoted in the 
Caleutta market; see Timms July 17, Tue E»@uiss- 
man’s Weemty Mai of Jane 8, 1 


from the country must be 
than “Monday evening. 
MACVONALD YATES, Seeretary pro. tem. 


HUBB’S PATENT SAFES 
most secure against Fire and Thieves.— 
fIRE-PROOF STRONG ROOM DOORS. 

‘PATENT DETECTOR and STREET- DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES. 
Tiustrat ratis and free. 


HE JOINT STOCK DISCOUNT 
COMPANY, be mt ety 6 and 7 Nicholas lana, 
Lombard street, London, E.C. 
Capital, £1,000,000; with posrer to increase. f 
OmarrmaN—Thowas Reoteee TR 
Derroix-Cuainmax—William Chatles Brows, ' 
BAxKRRS. 
Messe Give, Mille, and: Co.,.67 Lowhend streak 
Messrs Masterman, Peters, Mildred, and Ce., 35 Nicholas, 
The! Company discount first-class Mercantile Bills aad 
ved securities, Deposits 
received at call or for fixed periods. The rate of, 
terest allowed on deposits is usually one per cent. ’ 
aalad for Be pe ae 
OF sums 0 
J. F. WILKINSON, Managing Director. 
LONDON viet NAN OTM 
ASSOCIATION Mate. 
Subscribed Capital, 000, to be called, 
iene ‘ 
rae a (Messrs Scott, Beli, and Co.), Chaianat 
John Borradaile, Esq., Chairman of. Calentta and South, 
Eastern Railway. 
James Fraser, (Messra J. and L. Fraser-and Go.) 
John Hack block, Director of Bank. 
Heuty Peek: Fie.. ., Direetor Provincial 
ni 


Rennie, ie (Messrs Cavan. Lubbock, and 60.) 
inal B, Rodengnacl, Esq. (Messrs Rodocanaehi, Sons, 
8) 


Wittiam Turquand, Esq. (Messrs Coleman, Tusquandy’ 


. on and Co.) 
John Walker. (Mesers Waiker, Bow, ) 


-ed on, and: Money Agencies of 
ares, other securities on 
advances on them, and affords every facility to pam, 
ish! to inves*. 
"Contracts with the Association, made through brehers, 
will be subject to the rules ef the London 5 


Exchange. 
Communicstions to be addressed to st 
Mevanet, 8 oe ery, Offiges, No. 2 

5 on, 

sate J. B. C. KOCH, General Manage. 


B of " , and Oity } 
Denn nacahted ter. dae pennen onan 
sion, maker 








